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Weather conditions unseasonable almost beyond prece- 
dent have retarded retail trade and agriculture to an extent 
that cannot yet be measured, but the loss will be consider- 
able. Spring opened with the brightest prospects for business 
and crops, but record breaking results can no longer be at- 
tained. May thus far has brought complaints of excessive 
cold from almost every section of the country, and in many 
cases it is found that mercantile collections have been slow 
on that account. Freight congestion is relieved, however, 
and traffic is very heavy, partly in preparation for fall and 
winter business, which is viewed with confidence, while last 
year’s pressure causes a big movement of coal, and attrac- 
tive prices bring a vast tonnage of wheat to primary 
markets. Railway gross earnings in April were 15.5 per 
cent. larger than in 1906. Manufacturing plants are kept 
close to maximum activity, pig iron and anthracite coal 
production exceeding previous records, and prices of all 
commodities are higher than on April 1, according to Dun’s 
Index Number, but one per cent. lower than on March 1. 
Foreign commerce at this port for the last week showed a 
gain of $3,357,831 in imports and a loss of $1,768,826 in 
exports, as compared with the volume a year previous. 

refpney has ruled easy, but securities were dull and weaker, 

a., ining sharply on the announcement of new issues. 
Labor disputes do not involve many sections, but the 
local struggle caused serious loss to commerce, vessels 
being compelled to sail with small cargoes. Bank ex- 
changes at New York for the week were 19.7 per cent. less 
than last year, while at other leading cities there was an 
average gain of 18.9 per cent. 

As indicated by the steady increase in number of active 
blast furnaces during the latter part of April, the production 
of pig iron attained a new record on May 1 of 523,912 tons 
weekly, according to statistics compiled by the Iron Age. 
This compared with 497,456 tons a month previous, and 
013,860 tons on December 1, 1906, the maximum heretofore. 
The short month of April fell slightly below the monthly 
record, but the daily average was 73,885 tons, against an 

average of 71,821 tonsin March. That consumption is also 
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beyond precedent is evidenced by the fact that prices have 
actually advanced for all dates of delivery, and it is excep- 
tional when orders are accepted for shipment earlier than 
the last quarter of this year. Steel mills are operating close 
to the limit of capacity, new business being especially 
gratifying in structural shapes, sheets and pipe. Compara- 
tively little interruption is caused by labor controversies, 
and the outlook in this industry was never brighter. Steel 
rails are constantly ordered, much new business being in 
light rails for trolley lines, and makers of agricultural 
implements are purchasing bars freely. 

Textile mills are still actively engaged as arule, but in 
the primary markets there is some irregularity. Cotton 
goods are no cheaper, but the effect of the backward season 
on retail trade is felt in all departments. Business at first 
hands is more active on forward contracts than for quick 
delivery, and there is less offering of premiums for spot 
goods. Yet the mills are not offering concessions, which 
may be due in part to the high cost of raw cotton. The 
only interest of the jobbing trade isin fall goods, current 
needs having been supplied. Some important needs of 
converters remain unfilled, and may result in special 
prices, according to the urgency of demand, but the 
majority in this division have covered requirements. 
Export trade continues featureless, the only sales being 
small parcels for the Red Sea. As to woolens, men’s wear 
orders appear less freely, and this slow movement is also 
attributed to the weather, retail clothiers making little 
preparation for another season when current distribution is 
so slow. Consequently, the wholesale trade does not place 
supplementary orders for current shipment. 

While the footwear market cannot be termed active, there 
is a steady volume of business that keeps New England pro- 
ducers fairly well engaged. A better tone exists than at 
any recent date, most eastern producers now expecting to 
keep factories active throughout the season. Work on 
spring goods is about over, except that colored shoes will 
be made for another month. Prices are generally firm, 
several upward changes being made on substantial con- 
tracts for oil grain boots, and other advances are recorded, 
but satin goods are slightly cheaper. Manufacturers of the 
better grades report more activity than those making cheap 
shoes. Local jobbing trade has improved, and wholesalers 
report more activity since the beginning of May. Leather | 
is steady and quiet, decreased production having strength- 
ened the position of tanners. A large sale of belting butts 
is reported, and a good demand exists for all colored kid, 
calfskins and side upper leather. Domestic hides advanced 
with the seasonable improvement in quality. 

Weather reports have dominated commodity exchanges, 
the net result being a further rise in prices. Domestic 
statements of injury by insects and cold were supplemented 
by poor progress in many other nations, and the export 
demand was maintained in the face of discouraging prices. 
Better traffic conditions and attractive quotations bring 
large arrivals of wheat at primary markets, and exports 
compare favorably with last year’s movement despite the 
local strike. Western receipts of 4,514,207 bushels of wheat 
compare with 1,694,308 in the same week last year, while 
exports from all ports of the United States were 2,457,449 
bushels, flour included, against 1,639,873 in 1906. Arrivals 
of 3,028,293 bushels of corn slightly exceeded the 2,700,27 
of a year ago, and Atlantic coast shipments were 1,246,311 
bushels against 991,662. Cotton continued to rise until the 
high position of a year ago was regained, visible stocks de- 
creasing more rapidly than in previous seasons, while there 
were many statements of injury to the new crop. 

Liabilities of commercial failures thus far reported for 
May amounted to $2,368,724, of which $1,174,525 were in 
manufacturing, $723,021 in trading and $471,178 in other 
commercial lines. Failures this week numbered 190 in the 
United States against 209 last year, and 20 in Canada com- 
pared with 17 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Unfavorable weather conditions have limited 
the sale of summer merchandise and made retail trade more 
backward than for years. Jobbiag houses have also suf- 
fered from the unseasonable weather. April was unsatis- 
factory in the volume of retail and jobbing business and the 
present month has so far offered no relief. Farmers’ work 
is delayed and agricultural prospects are not bright. Aside 
from a few departments, wholesale business is quiet, though 
the volume of sales is fair. Cotton fabrics continue very 
firm and are tending higher, with the mills very busy. 
Wages are being advanced and labor is still scarce. Men’s 
wear woolen goods are quiet. The demand for lumber is 
mostly from those who are in urgent need, the spring move- 
ment having failed to show any material increase. The 
position of hardwoods is very firm at full prices. Pig iron 
is in active request from New Englani consumers and 
prices are extremely strong There is a brisk demand for 
finished steel, including nearly all kinds. Painters’ sup 
plies move freely. The consumptive demand for anthracite 
coal continues good. Bricks, cement and other building 
materials show a steady improvement. The paper mills 
are busy. Butter, cheese and eggs are steady in price and 
fairly active. Pork provisions are steady and fresh meats 
generally firm. Trading in flour is at a standstill owing to 
the advance in millers’ prices, buyers being 25c. out of line. 
The home demand for coarse grains is moderate. The corn 
export movement is heavy, engagements this week being 
332,000 bushels of that cereal and 192,000 of wheat. 
Steamer room is engaged up to July. The money market 
is a trifle firmer, without much change in rates, call loans 
being quoted at 3 to 4 per cent. and time at 44 to 53 per 
cent. 

W orcester.—Unseasonable weather has retarded retail 
trade and scarcity of labor still interferes, but manufacturers 
in some lines are promising more prompt deliveries ; all are 
well supplied with orders. Machine manufacturers are 
exceptionally busy and makers of wire and wire specialties 
report a large volume of business Some manufacturers are 
running night and day and are prepariog for an enlarge- 
ment of their factories. Corset manufacturers are behind 
in orders. 

Albany.—Unseason.ble weather and bad roads retard 
nearby trade, and retailers have suffered more or less from 
the same causes, but manufacturers report business good. 
Among banks the demand for money is somewhat less 
pressing. Collections in the wholesale trade are improving. 

Troy.—Retail trade is fair, considering weather condi- 
tions, and textile manufacturers report a good demand for 
present use, also for fall delivery. The Vermont sugar 
season, which just closed, was one of the largest in several 
years ; estimates place the product at a little over 4,000,000 
pounds. Marble and slate industries are well filled with 
orders, and labor is well employed. 

Gloversville.— Manufacturers are well supplied with 
orders and will be busy for some months; labor is well 
employed. Retail trade is fair. 

Philadel phia.—The local wool market continues very 
dull, the assortment unattractive, the arrival of new wools 
small and dealers reluctant to pay the prices asked. There 
is some inquiry for bright three-eighths fleeces, but the few 
lots available are held above the views of buyers. Manu- 
facturers generally are well employed, though the continued 
inclement weather has affected sales in many lines. In dry 
goods at wholesale business is quiet. Jobbers of woolens 
and tailors’ trimmings also find sales quiet and collections 
slow. The leather market remains firm and steady. Glazed 
kid is dull and manufacturers are curtailing their output. 
The paper market is very active and mills behind in get- 
ting out orders. ; 

In iron and steel considerable new business has been 
closed for the end of the year and demand continues strong. 





Mills are well employed and the consumption large. There 
is a heavy demand for pig iron. Complaint is reported in 
certain lines of finished material, but the general situation 
is favorable. The anthracite coal trade is brisk, especially 
in domestic sizes. Bituminous coal is also in good demand. 
Wholesale lumber trade, with the exception of hard woods, 
is not as active as usual at this season, but prices are well 
maintained. Brick and cement manufacturers report some 
falling off in the volume of orders, but prices continue high. 
Labor complications retard work in some building lines, 
Manufacturers of paints and dealers in painters’ supplies 
report an active trade. Jobbers and commis3ion merchants 
in wholesale groceries report a seasonable business, prices 
in staples being firmly held. Business is good in teas and 
coffees, and refined sugars, syrups and molasses are in good 
jobbing request. Leaf tobacco is selling in small lots and the 
large cigar manufacturers continue fairly busy. Spirits are 
in fair request and whiskeys are selling to meet immediate 
requirements. Rates for call money are 5 per cent. and 5 
to 6 per cent. for time loans. 


Pittsburg.—Retail trade is improved, but is not up to 
expectations and merchants will carry over more goods 
than usual. Irregularity in retail lines is reflected in col- 
lections, which are still slow. In wholesale dry goods the 
demand is not so urgent, but there is an active distribu- 
tion in seasonable lines. A steady movement is reported 
in lumber and prices are firm, but the demand is easier 
than for some weeks. Hardware is fairly active; the prin- 
cipal business being in spring and early summer goods. 
Window glass is quiet. Glass manufacturers are not united 
as to the final closing of plants for the usual summer shut- 
down and prices are weak. 


Baltimore.—Business in wholesale lines is moderately 
active, and money continues close, owing largely to the 
sluggish movement of goods at retail. Clothing collections 
are unsatisfactory, and reports indicate that cool weather is 
affecting business in many sections; notwithstanding this, 
however, salesmen on the road are booking good orders and 
indications are that fall trade will be very large. The dry 
goods and notions jobbers are fairly busy, though the ex- 
port demand for cottons, particularly from China, is not as 
great as heretofore. Values are very strong, with no pros- 
pects of a decline. There is no let up in the urgent demand 
for boots and shoes, and prices are high. but collections are 
disappointing, owing to the backward season. Current 
orders for furniture are of light proportions, though busi- 
ness for fature delivery is being taken, and collections are 
more satisfactory. Fertilizer manufacturers report sales 
for the season just closed the heaviest in the history of the 
market. Owing to the large foreign demand, prices of 
phosphate rock and other material are advancing, and the 
outlook for the fall is unusually bright. Trade in leaf 
tobacco has been rather quiet, but improvement is antici- 
pated next month, when the new crop is received. Some 
improvement is noted in the demand for manufactured 
tobacco, though collections are below expectations. 


Atianta.—Business is seasonable, but some traders-.re 
buying little aside from staples, conservative dealers in 
some sections preferring to hold future orders until more 
fully assured regarding the cotton crop. Shipments of dry 
goods and shoes are small. Business is improving with 
hardware and electrical supply houses. Building material 
continues in good demand, especially for city consumption. 
Retail trade is satisfactory and collections are fair. 

Louisvillie.—lIron, steel and hardware products are in 
good demand, and prices are well maintained on account 
of the strength of the raw material market. The lumber 
trade is active. Business in dry goods and clothing has 
been retarded by unseasonable weather. Grocers have 
also suffered from unfavorable weather and bad roads. 
Collections in nearly all lines are good. Bank deposits 
have slightly decreased. The demand for money is active. 
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Vow Orleans.—Trade in nearly all lines continues 


rather quiet, with the exception of early vegetables, in which 
the movement is large. Country merchants are well sup- 
plied with dry goods and kindred lines, and owing to pre- 


vailing high prices have put off buying until the outlook for 
the growing crop has become more certain. Collections 
are fair. Retail trade is good. There has been some ac- 
tivity in rice and prices have advanced materially and the 
market is very firm. There is very little business in sugar 
or molasses and prices are unchanged. 

Cincinnati.—Retail traie has improved considerably, 
and in wholesale dry goods there was some improvement 
due to milder weather. The pig iron market has main- 
tained a strong position without any advance in prices, 
though the demand for some deliveries has been in excess 
of the supply. There has been a heavy business, mainly 
for the last half of this year, with some sales for the first 
quarter of 1908. The demand for the present quarter is 
moderate, as consumers have apparently supplied their 
requirements. In wholesale whiskey there is a steady tone, 
with an increased movement. In wholesale flour, prices 
have advanced 10 cents per barrel, but the movement is 
small. Transactions in leaf tobacco continue on a very 
limited scale, but improvement over last week is noted in 
quality and condition; the general average on new is 25 
cents higher and on old nearly $1 per 100 pounds. Advices 
from the growing sections are gloomy on account of the 
expected shortage of plants and the backward spring. 
Banks report a good demand for money from all sources 
and rates firm. 

Cleveland.—Weather conditions continue unfavorable 
for retail trade in spring wearing apparel, and jobbers com- 
plain of slow collections. Salesmen representing cloak 
manufacturers are now out with fall and winter samples 
and are sending in good orders. Manufacturers of clothing 
are busy on fall business, sales so far being in excess of a 
year ago. Wholesale trade in dry goods and millinery is 
active. Hardware is in good demand, and in mill supplies 
trade is brisk. There is considerable activity in building 
operations, notwithstanding high prices of material. Manu- 
facturing industries are operating fully and labor continues 
well employed. Money is in good demand; rates firm at 6 
per cent. 

Detroit.—Business in manufacturing and jobbing lines 
is satisfactory. The cold weather has lessened sales of 
light merchandise and reduced duplicate orders in these 
lines, but prices on staples continue firm, and there is little 
surplus stock on hand. Banks report a good demand for 
loans at 6 per cent., but collections are only fair in some 
sections. Building permits for April, 1907, were $1,271,400, 
and for the first four months $4,071,950, against $4,098,200 
for the same period in 1906. 

Chicago. —Weather conditions have improved and the 
demand for seasonable apparel is increasing. Consumption 
of all necessaries compares favorably with a year ago. In. 
dustrial conditions reflect sustained strength in new de- 
mands. Production remains of unprecedented force and 
1ehe markets for raw materials continue firm, but available 
supplies are not yet sufficient to furnish adequate deliv- 
eries, especially in iron and woodworking. Hides received 
are less in quantity and quality than desirable, but tanning 
is steadily progressing and stocks of leather are sufficient 
for current requirements. Shoe factorics report no falling 
off in work on fall and winter lines, and there is steady em- 
ployment in harness, trunks and novelties, but belting 
makers are curtailing purchases for the future. Building 
operations show much expansion, causing an urgent de- 
mand for structural materials and higher prices for brick. 
Conditions in iron and steel disclose no relief in the scarcity 
of spot supplies, and the new demands steadily add to the 
assured period of forward activity in pig iron and rails. 
Additional contracts were closed for steel cars and other 
railway equipment, and large orders appear in machinery, 
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hardware and furniture, deliveries of which cannot be made 
before next fall. Efforts to break the strike at shipyards 
have failed and much vessel work is taken elsewhere. 

Wholesale dealings in staple merchandise for fall ship- 
ment show undiminished confidence in the outlook, and 
mercantile collections remain remarkably prompt in this 
district. Crop reports have become less discouraging with 
the advent of better weather. Heavy marketings appear in 
the grains and the general demand has improved for the 
breadstuffs, provisicns and live stock, the average of prices 
showing a higher level than ruled a year ago. The total 
movement of grain at this port was 8,404,358 bushels, 
against 7,915,741 bushels last week and 5,755,490 bushels a 
year ago. Compared with those of last year, increases are 
noted in receipts 56.2 rer cent and shipments 35.5 per cent. 
Receipts of live stock were 262,326 head, against 282,567 
head last week and 264,779 head last year. Receipts of 
hides, 2,700,424, compare with 2,554,062 pounds last week 
2,918,799 pounds in 1906. Lumber receipts were 50,647,000 
feet, against 53,167,000 feet last week and 53,523,000 feet a 
year ago. Other receipts increased over the corresponding 
week of 1906 in flour, wheat, corn, oats, rye, barley, broom 
corn, dressed beef, pork, butter, eggs and hogs, and de- 
creased in seeds, lard, cheese, wool, cattle and sheep. 
Money is quoted at 5} to 6 per cent. and there is a smaller 
offering of comnercial paper. Local banks, however, are 
well loaned up. Shipments of currency are nearly $10,000, - 
000 less for April than during Marea and receipts show an 
excess of $2,417,000. Total shipments for April were $7,859,- 
600, against $16,183,240 in March last and $17,323,000 in 
April, 1906. Payments through the banks are of unprece- 
dented volume. Sales of bonds show further improvement, 
and a $1,000,000 city water issue sold at a satisfactory pre- 
mium to net 4$ per cent. 


St. Paul.—Continued cold and unseasonable weather 
retards distribution of spring and summer merchandise, and 
immediate business in dry goods, millinery, men’s and 
ladies’ wear is less active, but advance sales for fall de- 
livery are large and exceed a year ago. Footwear manu- 
facturers continue busy. Harness factories are operating 
at full capacity on old contracts and report a fair volume of 
new business. Groceries are steady and there is a well 
sustained demand for hardware, builders’ supplies and 
paints. Wholesale drugs and chemicals are fairly active 
and a seasonable business appears in jewelry and notions. 
Collections are slow and irregular. 


Minneapolis.—Continued cold, unseasonable weather 
has had a-depressing effect on general trade. The wheat 
crop has made very little progress and general spring plant- 
ing is delayed. Collections are slowly improving, and with 
freight deliveries again on a normal basis jobbing houses 
are rapidly catching up with back orders. The building 
record for four months of 1907 compares favorably with the 
same period in 1906. Lumber shipments for the week were 
9,936,000 feet, against 7,280,000 feet a year ago. 


St. Louis.—-Advance orders in leading lines continue 
large, while cancellations are few and come altogether from 
sections where the wheat crop is not promising. The 
strike of some of the machinists and brass finishers is not 
interfering to any extent with manufacturers. Collections 
are fair. The grain markets were very active and wheat 
advanced 2c. and corn $c. Flour was fairly active at an 
advance of 10c. per barrel. Spot cotton was also active 
and advanced tc. Spot pig lead and spelter continue dull 
and weak. Receipts of lumber are fair and good stock is 
firm. Time money is in fair demand at 5% to 6 per cent., 
call money at 5}¢ to 54, and commercial paper is discounted 
at 6 to 6$ per cent. April building permits aggregated 
$2,756,004 against $4,611,881 during the corresponding 
month Jast year. 

Kansas City.—Retail trade has been quiet owing to 
unseasonable weather; but wholesale business is quite 
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active. Sales of footwear and harness keep up very well. BANK EXCHANGES. 
The demand for vehicles, corn planters and cultivators has 
been stronger than ever before. Mercantile collections are Bank clearings still testify to the large volume of pay- 


fair. Trade in the milling line is dull; little wheat is ments through the banks, larger than in any preceding 
arriving and sales are active and prices tending higher. year, except at New York City, where comparative in- 
Cattle had a very good week under lighter receipts. Hogs activity in the stock market has curtailed bank payments 
were active and sheep were in good demand and firm. materially; at all cities in the United States outside New 
Total live stock receipts were 118,391 head. There is a York, total exchanges this week are $890,363,828, an in- 


seasonable demand for money at old rates. crease of 18.9 per cent. over last year, and 24 6 per cent. 
over the corresponding week of 1905. The increase is large 


at many points, particularly in the West, and there are 
notable gains at Pittsburg, Chicago, Minneapolis, St. Louis 
and Kansas City, showing continued activity and improve- 
ment at these centers. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 


Denver.— Weather conditions have been bad during the 
past three weeks, which has interfered somewhat with the 
retail trade. The wholesale trade in all lines report an 
increase of from 10 to 20 per cent. over the same period of 
last year. Collections are good. Farmers report improved 
conditions by reason of the increased moisture, though the 
fruit crop has been seriously damaged by severe frosts. 














Week. eek. Per Week. Per 

Portland, Ore.—Healthy conditions areapparentinall 04, or Ba May 10, 1908, oF. a anal 906. Sent 
lines of business, wholesale and retail, distribution of goods Philadeipiiia. Me Onl BOs 158 DbO DBL 1 a rt 628 1348 
in the interior being aided by better railroad facilities. The | ae te OF etl Oem 34°752'750 +790 4s 454.260 ties 
improvement in the car service is resulting in a rapid clean- Gleveland....... 15,704.87 tore toht 48391089 4173 
ing up of erpee wheat stocks, and not more than 10 per mi. ac a7: ati eyes Se Hate $ +472 
cent flax years cop romaine in farmore bands addes Gries feet TR hh Feed i 
, , ; ; ; San Francisco . 43,327,385 6 ee 31'899;324 +38.7 

wheat from California points, which has brought quotations in ea 2 Ck Das 2 ae SS 
the local market practically up tothe 80 cent mark. Wheat New York...... 1,704,212,440 2,123,211,390 —19.7 1,715,281;310 — 0.6 
shipments in April to all ports amounted to 601,423 bushels, q Totalall..;..$2,694.576,268 $2,872,300,138 — 9.7 $2,430,545,051 + 6.7 
an increase of 237,548 bushels over the same month last May to date..... $460.151,000  $544,236,000 —18.3 #460,037,000 + 0.1 
year, and will probably show a still further increase in May. ine Quarter "13,976,000 815;398;000 — 0:3 144,095, 3 go 183 


, , . * Firat clearings after the fire. 
The export flour movement in April amounted to 68,345 


barrels as compared with 59,071 in April, 1906. The indi- 
cations are that the remaining months of the cereal year 

will show the heaviest movement in the history of the port. THE MONEY MARKET. 

Eleven steamers are listed for Oriental loading in the Local banks are gradually losing cash on withdrawals by 
present month alone. Coastwise lumber shipments were the interior and adverse balances with the Sub-Treasury. 
light last month, as few orders were placed or charters gan Francisco has taken $1,500,000 in two consignments, 
written in the previous month, owing to the mill strike. anq the first week of May supplied a surplus for the Federal 
The domestic shipments amounted to but 4,230,000 feet, 48 Government of $4,000,000. Most of this money comes out 
compared with 12,547,000 feet in March, but the foreign of New York institutions. Special aid from the Treasur 
lumber shipments were the largest of the year, 9,854,789 as largely responsible for the recent ease in the loc 
feet. Wool shearing is now general throughout eastern money market, but the Secretary has ceased to make de 
Oregon. The first sale was the Stanfield clip of 120,0007 posits, and little further bond redemption is to be expecte 
pounds at Pendleton, which brought 17 cents. The sam until July. As that month will bring the next period 
clip last year sold for 18 cents. Later sales aggregate about essure, it is a relief to look forward to about $40,00000 
300,000 pounds at prices ranging from 16 to 19 cents. The of the short 4s that may be purchased. Last week’s asso- 
mohair clip of the State is practically cleaned up. It was  ¢iated bank statement showed a very weak position, chiefly 
of the average size and quality and sold at 29 to 30 cents. eeause of loan expansion, and that item did not increase 
The Oregon hop crop is not looking as well as it did at this 9 extensively because of a broader stock market, so there 
time last spring, owing to the lack of rain and cool nights. ig not the prospective relief of a reduction in the near future 
Building permits issued in April amounted to $1,645,450, a8 through liquidation of securities. A small part of the 
compared with $550,802 in April last year, while real estate heavy borrowing was due to transfers from outside institu- 
transfers aggregated $2,771,185, a gain of over $600,000 tions as shown by the stronger non-member bank exhibit. 
over April, 1906. Added to local financial complications was the rumor that 

Seattle.—Trade is fast recovering from the paralyzing triangular gold exports were about to begin, but changes in 

effect of the railroad embargo, which held up all westbound rgtes of foreign exchange removed this menace for the 
freight traffic through the winter months, though lumber /present. Treasury purchases of bullion and the great de- 
and shingle industries are still suffering for want of empty J mand for small change indicate that there has been no de- \ 
cars to move their product. Flour and feed mills, which § crease in general trade activity, and it is evident that there 
had to close for want of wheat, are again running full time, § is not enough money in the country, despite the new record_,. 
and wheat is arriving more freely, enabling mills to resume ““®f both total amount in circulation and per capita allow- 
export shipments of flour to the Orient. These mills now ance officially reported on May 1. In addition to the many 
have orders enough booked to keep them running full time stringent financial features already in sight, the Union 
for several months. Crop reports are promising, so far as Pacific and Southern Pacific directors have asked for more 
grains are concerned, especially wheat, which promises a capital to the extent of $110,000,000. 

big yield. The fruit crop has had a set back by several Call money has ranged within narrow limits, 2 to 3 per 
damaging frosts. Building operations continue active and cent. being the extreme rates, while most new loans were 
April permits aggregate $741,999, a total for the first four madeat2}per cent There was also a somewhat firmer 
months of 1907 of $4,175,865 against $2,701,943 for the same _tone to time money; four months’ accommodation cost 4 per 
time last year. Real estate transactions are active and cent., which was about the rate on the moderate quantity 
values are firm, sales in April aggregating $6,136,635 and of business transacted for shorter periods. Six months 
for the first four months of 1907, $30,569,870, a material in- money cost 44 to 5 per cent., and borrowing over the end of 
crease over the same period in 1906. Money isin good de- the year was 5¢ per cent. Commercial paper cost 5 to 53 
mand and banks have sufficient for local needs. per cent. for best names, except that some short-term ac- 

















eo @ @ - 


—_— 


Oe — a oe 





1907. ] DUN’S 


REVIEW. 








commodatio2 was placed fractionally lower than 5 per cent. 
There is only a fair business in mercantile channels. 


FOREIGN EXCHANGE 


No pronounced alteration has occurred in the foreign 
exchange situation, rates ruling high, but not at the point 
which assures a profit on exports of gold. There was every 
reason to believe that the time was rapidly approaching 
when triangular transfera would begin, but the outlook 
suddenly changed when payments were made on the New 
Haven and Hartford notes. Atthe same time sterling rates 
in Paris hardened to 25 f. 15$c., at which price and the 
local quotation for sterling there was less prospect of specie 
transfers. It is estimated by the experts that it would 
necessitate a decline of 4$c. at Paris, or a1 advance of a full 
point in sterling here to start gold. The supply of com- 
mercial bills is light, and as the season and the price of 
cetton advance there is reason to expoact still less exchange, 
while remittances in connection with tourists will be at the 
maximum. Daily closing rates follow: 


Sat. Mon. Tues. Wed. Thur. Fri. 

Sterling, 60 days........ 4.83% 483% 4.83% 4.83 1g 4.334% 483% 
Sterling, sight .......... 4.86% 4.864, 483%. 4.86% 4.36 4.86 

Sterling, cables wx See 4.837, 4.867. 4.862 4.364 4.86% 
Berlin, sight. ........... 95.06 954g 95.06 95.06 5 5 

Paris, sight............ 5.16% 5.16% *5.16% *5.16% *3.17% *3.17% 


*Lass one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago 10 cents pre- 
miam; Boston, par; New Orleans, commercial 75 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincionati, 30 cents 
discount; San Francisco, sight par, telegraphic 24 cents; 
Charleston, buying at 59 cents discount, selling at 1-10 
cent premium; St. Louis, 15 cents premium bid; Min- 
neapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver builion up to April 25, according 
to Pixley & Abell, were £1,675,284, against £6,152,678 last 
year. India received £4,409,734 and the Straits £265,590. 
Last year all exports thus far went to India. 

The United States Government again appeared as a pur- 
chaser of silver, 100,000 ounces being taken for delivery at 
the Philadelphia mint for coinage purpo3es at a cost of 
65.781 per fine ounce. In the local market there was little 
general interest and prices eased off slightly, after a fairly 
steady opening. Closing quotations each day here and 
abroad were as follows: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices ........ 30.124. 30.14d. 30.19a. 29.944. 30.004. 30.004. 
New York prices .... 65.235¢. 65.25¢. 65.37¢. 64.87¢. 64.87c. 64.87c. 


FOREIGN FINANCES. 

A loss of £172,882 in gold holiings by the Bank of Eng- 
land was accompanied by areduction of £1,723,000 in loans, 
making some net gain in position, the proportion of reserve 
to liability now standing at 46.70 per cent., against 45.21 a 
year ago. Other foreign news was generally favorable, but 
of no special significance. Call money at London is quoted 
1} to 2 percent, and time loans are easier at 2.94, while 
the open market rate at Paris is 3}, and Berlin 44 per cent. 


FEDERAL FINANCES 
The latest statement of guld and silver coin and bullion 


on hand in excess of certitisates outstaiding, and exclusive 
of the $150,00),009 rede nption fund, compares as follows: 


May 9. 1907 May 2, 1907 May 10, 1906 
Goldowned............. $143,679,434 $146,383 ,.533 $98,583,476 
Silver owned... ......... 11,852,512 12,148,114 12,686,294 


Net specie holdings have declined moderately, but gross 
stocks of gold remain close to the highest point on record. 
The available cash balance is $255,702,184, of which the 
national banks hold $171,584,145, in addition to disbursing 
officers’ balances of $12,725,798. The month of May has 
started to make a record in the size of revenue collections, 
which exceed the expenditures by $4,542,379. Adding this 
amount to the surplus for the previous ten months there is 
a favorable balance for the fiscal year thus far of $61,018, 130. 


NEW YO&K BANK AVERAGES. 

A very weak exhibit was made last Saturday by the 
associated banks. Some loss in reserve was anticipated, 
owing to the movement of cash, notably the withdrawal of 
$2,000,000 by a Canadian bank, but the expansion of loans 
was unexpected. No activity had occurred in the security 
market, and it was impossib!e to explain the largely in- 
creased borrowing, except by the usual reference to syndi- 
cate operations and shifting of trust company accounts. 
Otherwise the report was without feature, the surplus stand- 
ing about a million dollars higher than a year ago, but it 
was scarcely more than one third of the amount at the cor- 
responding datein 1905. Bank note circulation remained 
almost stationary, and United States deposits were practi- 
cally unchanged at $31,626,100. The statement in detail 
compared with earlier figures as follows: 





Week's Changes. May 4, 1907. Mav 5, 1906. 
1.0aN6........-..-. Inc, $16,902,700 $1,140,320,300 $1,042,110,900 
Deposits. ........ Ine. 14,416,600 1,120,599,900 1,027,273,500 
Circulation ....... Inc. 51,000 50,120,300 50,844,200 
Si ida stenuse Dec, 241,800 212,884,300 183,146,600 
Legal tenders .... Dec. 1,676,200 74,090,100 79,571,300 
Total cash........ Dec, $1,918,000 $286,974,600 $262,717,900 
Surplus reservo.. Dec. 5,522,150 6,824,625 5,899,525 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $119,- 
229,200, a contraction of $5,514,300; deposits, $129,548,500, 
a reduction of $3,808,300; deficit below 25 per cent. cash to 
total deposits, $1,629,425, against a deficit of $2,303,800 in 
the preceding week. 

, SPECIE MOVEMENT. 

At this port last week: Silver imports $6,209, exports 
$766,142; gold imports $78,827, exports $5,000. Since 
January 1: Silver imports $673,919, exports $13,737,142 ; 
gold imports $5,293,315, exports $1,796,536. 





Trade Oonditions in Oanada. 





Montreal.—Dry goods payments on the 4th were met 
satisfactorily, considering the backward spring, some of the 
larger houses reporting 85 per cent. of customers’ paper 
paid City retailers report good business, notwithstanding 
the cool weather, and travelers are sending in good orders. 
There is a continuance of the upward tendency in all dry 
goods values, and some of the cotton manufacturers who 
recently withdrew all quotations have now issued new price 
lists showing advances of as much as 15 per cent on certain 
lines. Hardware and metals continue very active. No 
cargo lots of British iron are yet reported, but some fair- 
sized lots have arrived by first steamers, No. 1 Scotch being 
quoted at $23.50 to $24, off dock, and No. 3 English at 
$2050. English iron has advanced almost $2 a ton, within 
the past month. New arrivals of English cement are selling 
at about last spring’s level, but Belgian cement is much 
dearer and firebricks have also advanced. Paints, glass 
and all materials required in building are moving out 
brisklv. A good business is being done in groceries and 
provisions with merchants at river pints, who are re- 
plenishing stocks depleted by the long winter, and owing to 
the strength of the wheat market an advance of 20 cents a 
barrel has been established in flour by the leading milling 
concern. The local sugar refiners have also put up prices 
10 cents a cental, and report excellent inquiry. The un- 
usually late season has retarded all farming operations, and 
pastures are very backward, so that the early make of but- 
-ter and cheese may be somewhat light. Call money is firm 
at 6 per cent. 

Quebec.—Trade has suffered to some extent from un- 
favorable weather and shipments have been retarded by 
the bad roads in the country. Communication by the water 
route with Montreal was opened for the season only a few 
days ago. Local shoe manufacturers are fairly busy. 
Collections are fair and are improving as the season 
advances. 

Toronto.— Wholesale trade is fairly good. Sorting-up 
orders for dry goods have been more numerous. Many 
conflicting reports have been received concerning the con- 
dition of fall wheat, but the extent of damage is greatly 
exaggerated. The outlook for trade generally is better 
than a week ago. Hardware, metals and groceries are in 
tair demand. 
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Bank Clearings for April. 





Bank clearings for April, as reported by R. G. Dun & Co., 
show continued heavy settlements through the banks in all 
sections of the United States, in most of them larger than 
ever before reported in April, and this notwithstanding ex- 
ceptional activity in April of both preceding: years. Re- 
duced payments through the New York City banks, due to 
the much smaller volume of stock market operations this 
year, again cause a loss in New York City bank clearings 
compared with both preceding years, but, despite the latter, 
total bank exchanges at all cities in the United States out- 
side New York are $4,950,988,899, an increase of 14.0 per 
cent. over last year, and 22.1 per cent. over April, 19085. 
This is a very satisfactory showing, especially as to results 
achieved at the important manufacturing centers in the 
New England States, in the Middle Atlantic States and in 
the Central West. Further improvement is noted at the 
South, and Baltimore reports a small gain, with much bet- 
ter results at Richmond and Atlanta. Decreases are still 
shown at two or three southern cities, but these are not 
important. St. Louis, New Orleans and Louisville report 
gains. There is a good increase at Chicago and other 
important Central Western cities, and few losses, while at 
the far West further heavy 






















some other northern Pacific cities continue to show an ex- 
ceptionally heavy volume of business. In the New England 
States exchanges show a substantial increase at most of the 
leading cities. Boston and Providence report small gains, 
but at important manufacturing centers like Hartford, New 
Bedford, Holyoke, Lowell and Fall River great activity 
marks the progress of trade. In the Middle Atlantic States 
there is marked improvement over March. Philadelphia 
reports a small gain and exchanges at Pittsburg are larger 
than a year ago, notwithstanding the exceptional activity 
in both preceding years. There are some notable increases 
at most of the leading macufacturing centers, especially at 
Buffalo, Albany and Syracuse and at Scranton, Reading, 
Wilkes-Barre and Erie. In the South Atlantic States bank 
exchanges show much less irregularity than in the preced- 
ing months, particularly in the extreme southern portion of 
this section, and the improvement over the earlier months 
of the year continues. Baltimore shows a small gain and 
there are substantial increases at Richmond, Norfolk, 
Charleston, Atlanta, Macon and Jacksonville, but Savannah, 
Augusta, and Wilmington, N.C., report a decrease com- 
pared with a year ago. In the Middle South conditions are 
decidedly better, and the re- 


APRIL. 1907. 1906. P.C. 1905. P.C. 
gains at many places point Yidae. Lossessass  “setysioas + +2 “sreoisoag ti73 turns from the three larger 
to continued rapid expansion 0. Atlantic. 244,163,379 yd + 3 reve tee Mery: cities, St. Louis, New Orleans 
there. At PacificCoast cities Cent] West. 1,486, 022,871 M338 997 947 te gees ses +225 and Louisville, exceed both 
a large increase testifies to Pacific....... 402,470,830 270,871,667 448.6 266,264,290 +535 preceding years. Notable 





the activity of trade in that Total .... $4,950,988,899 $4,344,6 














93, Ta7 +14.0 $4,053,856,690 +221 gains are reported at Mobile, 




























































































4 N. Y. — 7 ‘667,528,614 8,543,235,56 —10.3 8,680,796,460 —1i.7 a : : z 
section, though at San Fran- — Knoxville, Birmingham and 
: : U.8. 12,618,517,513 $12,887,929,304 — 2.1 12,734,653,150 — 0.9 ons 
cisco tLe report for April last Average daily: . " most of the cities of Texas, 
EE. < camene $485,328,000 $515,559,000 5.9 $509 ,386,000 — 4.7 ‘ 
year embraces only part of March “77777 5658297000  $481°363,000 +17.5  $463,262000 +21.6 particularly Galveston, Fort 
February. ... 535,291,0 566,433,000 — 5.5 484,098 000 10.6 
the month. Portland and Jenene. ie 3790317000 627,706,000 — 8.1 473,902,000 ta18 Worth and Beaumont. At 
aon. 1907. 1906. P. C. 1905. P. C. A PRIL. 1907. 1906, 7 Se 1905. P. C. 
Bost $727 ,561,287 FRI ,352,575 + 6.9 $664,176,019 + 9.5 Chicago........ $1,026,743,173 $870,623,641 +17.9 $802,629,078 +27.9 
Springfield theese 9,871,488 S 492, 055 +16.2 7,680,358 +28.5 Cincinnati ..... 125,238,950 109,422,350 414.2 104,195,100 +20.2 
Worcester ..... 7,653,661 7,203,436 + 6.2 6,687,300 414.5 Cleveland. ..... 76,268,628 69,585,370 + 9.6 65, 329:0 029 415.9 
Fall River . 4,521,709 4) 113,025 + 9.9 3'178,687 442.2 Detroit .....-.- 56,141,312 54,055,047 + 3.9 45,537,916 +23.3 
New Bedford.. 3,350,923 2,597,203 » +29.0 >#06,656 419.4 Milwaukee .... 44,333,012 36,131,412 +22.7 33,444/455 + 32.6 
et 2,340,577 1,977,170 +18.4 1,9%4,947 417.9 Indianapolis... 32, 615.304 26.490,867 +23.1 24,447,174 +53.4 
Holyoke........ 2,306,329 1,964 877 +17.4 1,996,999 415.5 Columbus. ..... 5, 399,200 21,916,000 +15,9 21.607,500 417.5 
Providence... ... 32,981,800 32,242,600 + 2.3 30,109,200 + 9.5 GEREN i 938,875 16.367,503 +15.7 15,980,237 +18.5 
Portiand, Me .. 7,795,989 7,826,791 — 0.4 1%6,355 + 38.3 EE nenées ot 9,* 70, 764 8,648,982 +10.7 7,264,835 431.7 
Hartford ....... 16,976,312 14,318,015 +18.6 16, 698,683 + 1.7 Youngstow -: 3 "381, 775 2,760,689 +18.9 2,272,025 +44.5 
New Hayen.... 13,472,291 10,333,868 +11.0 9,157,776 +253 — TRESS eee 2,964,905 2,422,800 +22.4 2,455,200 +20.8 
_- - —_——_ Can 2,821,487 2,343,407 +22.0 3,021,474 — 6.6 
New England "$82 26,832,367 $77) 421,617 + 72.2 $751, 672,980 +10.0 Springfield. 0. 1,893,514 1,544,378 +20.4 1,591,119 419.0 
Mansfield. . 1.712,568 1,502,644 +14.0 1,53*,397 +11.4 
rm Evansville..... 8,188,058 7.331,568 +11.7 7,823,721 + 4.7 
APRIL. 1907. 190¢. P. ©. 1905. P. C Lexington -.... 2,631,506 2,884,347 — 8.8 2,877,011 — 8.6 
Philadelphia .. $642,203,678 $623,754.527 3.0 $573,465 2,869 +12.0 Fort Wayne ... 3,354,368 3,038,256 +10.4 2,828,360 +18.6 
Pittsburg ...... 250,602,941 220,815,243 413.5 206,459,386 421.1 Routh. Bend. . 2,090,834 1,586,632 +31.8 1,5:'7,351 +30.9 
Scranton ...... ear nal 8,721,905 +14.7 7,310,580 436.9 RE a 12,036,968 11,102,566 + 8.4 13,153.752 — 8.5 
Reading........ 496 684 6,634,997 412.1 5,448,949 437.6 Secinatic ld, Il. 3 609,109 3,363,365 + 7.3 3,350,404 +4 7.7 
ee ‘ 5,431,339 4,561,3°6 419.1 4,172,899 30.2 Rockford ...... ?.9°8,687 2, 708,903 + 8.5 2,158 221 +36.2 
ESE EO 3,123,739 2,525,275 +23.7 2,418,281 429.2 Bloomington tin 2,005,461 1,929,903 + 3.9 15/8321 425.5 
Greensburg .. 4,038,391 2,256,725 +4 79.0 1,754,412 4130.2 Quincy......... 1,945,368 1,808,251 + 7.6 1fil144 424.6 
Chester ....... 2,25. 989 2,276,639 — 1.0 2,152,178 + 4.7 DOCAGER ..<ccoes 1.575.061 1,251,084 +25.9 12:41,748 +26.9 
Franklin ....... 1,200,537 1,155,344 + 3.9 851,307 +41.4 Jacksonville... 1,043,593 954,687 + 9.3 G-4.080 + 5.8 
Buffalo......... 38,064,298 32,540,080 +17.0 26,672,068 442.7 Grand Rapids . 10,632,478 9,280,365 +14.6 8,210,008 +28.3 
BEE cose eres 3%,291,051 22,934,346 +40.8 16,282,514 +98.3 Kalamazoo -... 2,987,933 3,821,032 + 4.4 3,423,022 +13.6 
Rochester... ... 15,839,666 17,366,473 — &8 13,804,905 14.7 Jackson........ 1,370,551 1131,.997 +21.1 “+499 +52.4 
Syracuse ....-. 5,425,634 6,810,298 +23.8 5,976,629 +41.0 Ann Arbor .... 589,429 518,931 +13.6 1~UNGR 422.1 
Binghamton ... 2,465,500 2,272,000 + 8.5 2,446,700 + .8 Kae nt airitintaliiaiiastanarsdiitanes 
Wilmington. ... 6,104,142 9,042,°84 +10.1 4,797,311 .4+27.4 Cent’'l West. $1.486.022.871 $1.276,727,477 416.4 $1,184,055.468 425.5 
Wheeling ...... 5,078,806 4,542,377 +11.8 3,446,061 -+47.4 
sa alii sais ieee °° ehtiaainen . ee pee 7 APRIL. 1907. 1906. P. C. 1905. P. C. 
Middle ....... $1,034,633,533 $964,781.0 049 + 7.2 $878,042,049 4+17.8 Minneapolis an $86,835,951 $68,106,783 +27.5 $66,035,009 +31.5 
} £aaer 38,884,680 31,425,414 423.7 25,209,748 +54,.2 
APRIL. 1907. 1906 P. C. 1905. mS Des Moines.... 13,359,221 11,505,491 416.1 11,893,158 +12.3 
Baltimore ...... $121,630,034 $118,963 “At 6 + 2.2 $96,036,622 42575 Sioux City..... 9899102 7,961,937 +24.3 7,194,140 437.6 
Washington ... 26.7335. .888 24,387,544 + 9.6 21, os 607 = 24.0 Davenport. .... 5,635,343 5,415,127 + 4.1 4,476,528 425.9 
Richmond ..... 26,287,802 22,226,565 418.3 215541,826 422.0 Cedar Rapids.. 3,086,597 2,347,253 431.5 2,337,692 +32.0 
ae 11,798,538 9,373,678 +25.9 9,310,913 426.7 Kansas City... 133,783,893 99,745,413 +34.1 93,534,135 443.0 
*Wilmington. .. 1,921,520 2410 a <i | vepemesileins wie St. Joseph. ..-. 25,142,174 20,682,521 +21.6 18,988,871 +32.4 
Charleston ..... 5,839,384 534 --13.3 5,150,676 413.4 Se 46,013,452 38.1 l L840 +20.7 33,038,677 +39.3 
Savannah ...... 13.706,744 16, 30 “051 —16.4 13,556,468 4 1.1 Fremont ....... 1,135,278 1,020,649 +11.1 694,877 +63.4 
Atlanta ........ 20,802,221 17,871,202 +16.4 14,143,947 447.1 *Lincoln ....... 5,796,008 ESSA Pe 5 » iaadaliainaiieiiali © glist 
Augusta ....... 5,862,446 7,350,782 —20.2 6,654,591 —11.9 Wichita........ 6,047,634 4,458,213 -+35.7 4,759,287 +271 
DE, <cécnneos 2,833,821 2,402,847 +20.0 2,129,512 +35.4 TORGMR. ... ~<a 4,493,806 3,560,560 4+26.2 4,970,785 — 9.8 
Columbus .- oe 1,523,414 1,383,145 410.1 1,118,447 436.2 a 32,652.732 26,554,125 +230 25,614,158 +27.5 
Jacksonville ... 7,095 587 5,760, 86 +23.2 4,652,103 452.5 Col. Springs 2,786,832 2.%77,721 —- 3.2 2,803,351 — 0.6 
; —_—_-— PSs 2,531.620 1,850,589 +36.8 1, 770 414 43.4 
So. Atlantic. $244,163,373 $231,272,400 + 5.6 $196,758,712 424.1 BP iisdi't bone 2,451,606 1,922,886 +27.0 2'025,280 421.2 
Sioux Falls. . 1,964,617 1,441,400 436.3 1,321,980 + 46.6 
St. lonte eae $258, $10,571 $23 6 ioe 066 bs ‘a3 $2 Pert B56 ri Tin Western ..... $416,707,538  $328,997,927 +26.6  $306,668,090 435.9 
New Orleans .. 73 ‘964, 09 72,632,304 + 1.8 66,239,390 11.7 : . 
Louisville ..... 56 (030, 981 52,249,866 + 7.2 49,506,390 1132 APRIL. 1907. 1906. P.C. 1905. P. C. 
Memphig ...... 20,357,589 19,353.357 + 5.2 0.612.791 — 1.2 San Francisco. $198, 035,7: 35 #$105,931,000 +-86.9 $1438, 518, 67 -! 33.1 
Nashville ....-.- 17,258,772 21,590,633 —20.1 13,467,179 +28.2 Los Angeles... 56. 336216 50,028,947 +12.7 40,322,4:° if + 39.8 
Chattanooga ... 6,{ 28,906 5,601,774 + 7.6 3782. 508 + 5.9 Seattle ......... 41,652,314 37,771,100 +10.3 21.1: 30.092 + 33.8 
Knoxville ...... 7,071,393 5,996,937 +17.9 1,714,378 +50.0  Portland......- 32,110,628 19,405,289 +65.5 16,311,569 +99.9 
Birmingham . “a 10,051,657 8,153,172 423.3 6,340,718 +57.0 Tacoma .... .... 19.994.117 15,909,099 25.7 12,146,767 +64.6 
SEED wccucess 8,331,615 en ee ee Spokane........ 24 721 549 44 030, 301 +45.2 12,153,635 +103.4 
Houston........ 40,111,142 36,529,024 + 9.8 25,842,421 +55.2 Salt LakeCity. 25.672.643 523,455 +19.3 13,341,392 +924 
Galveston ..... 28,371,500 24,457,500 +16.0 20,430,500 +38.9 Helena. ........ 3,897,627 “3, 272) {77 +19.1 2,039,742 +91.1 
Fort Worth .... 14,656,505 10,769,718 +436.1 9,977,735 +56.9 “Oakland....... 13,947,056 =. ..- 2+. +--+ ct eee eeeeeeee — cewees 
Beaumont Pia 2,446,426 1,572.123 +56 1,526,112 +60.3 *San Jose ...... 2,039.620 =. - 2 eee eeee = tee ewecernee  seeeee 
5,498,6 5,237, + 5. 85 —- aa B 
Little Rock .... ____ OSS ES >,237,116 + 5.0 1,635,113 +18.6 Pacific ....... $402.470,830 270,871,667 +48.6 $266,264,290 +453.5 
Southern ..... $540,158,381 $500,621,600 + 7.5 $474 364,101 +13.9 *Omitted from total. {Fourteen days only. 
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Memphis exchanges show a small increase compared with 
last year. In the Central West conditions are very satis- 
factory and nearly all of the cities made an excellent 
showing. There are good gains at Chicago and other lead- 
ing centers, notably Cincinnati, Cleveland, Indianapolis 
and Milwaukee. Some noteworthy gains are reported by 
some of the smaller cities; the losses are few and far be- 
tween. Nearly all of the cities in the far West report larger 
exchanges than in either of the two preceding vears, and 
there are large gains at such important points as Kansas 
City, St. Paul, Minneapolis, St. Joseph and Omaha, show- 
ing a larger volume of payments through the banks than 
ever before reported in April. There are also notable gains 
at Sioux City, Topeka and Denver. At Pacific coast points 
exchanges continue to show a very large volume of pay- 
ments through the banks, notably at Portland and Spokane. 
There is an increase at Los Angeles and at all other points. 
At San Francisco the figures of 1906 includes only fourteen 
days, but compared with April, 1905, which covers a full 
month, exchanges thj 











consumption was $108.955 on May 1, against $107.895 a 
month previous and $106.059 on May 1, 1906. Although 
there was an advance of about 1 per cent. during April, the 
level of prices is 1 per cent. below the position two months 
ago. In most classes of products there was little change 
during April, the entire net advance occurring in bread- 
stuffs, which attained the highest position since July, 1905. 
A late season and many sensational stories of injury to grain 
by cold weather and insects encouraged speculative activity 
in the wheat market, to which may be attributed a sub- 
stantial part of the advance. This is one ofthe exceptional 
cases where wide fluctuations in only two of the many 
hundred quotations entering into this compilation exerted 
greater intluence than numerous small variations else- 
where. Flour and meats, the finished products of wheat 
and corn, have not yet responded to the higher cost of 
raw materials, and there may occur a reaction in the 
grain market before consumers feel the effect of the April 
advance. There was also a moderate advance in the c’oth- 
ing class, chiefly because of higher prices for raw cotton and 
silk, and metals reflected the sharp rise in tin and the u3ual 
monthly increase in anthracite coal. Comparing fiuctua- 
tions for the year it is found that every one of the groups 
into which these quotations are divided has gained more or 
less during the year, with the single exception of the mis- 
cellaneous class, in which a fall of about five per cent. is 
recorded. This decline faithfully represents the moderate 
decrease in building activities, as shown by comparison of 
the number of building permits issued, most articles in the 
miscellaneous division being those entering into construc- 
tion work. The rise in the clothing class was almost wholly 
due to higher prices tor raw silk and cotton goods, most 
other items declining during the year. 

Examination in detail of the changes during April shows 
numerous small fluctuations, but little net difference in the 
total of any of the six classes other than breadstufts. The 
latter division rose exactly 7 per cent., chiefly because 
of an increase «f 6% cents for wheat and 5} cents per bushel 
for corn. Smaller gains appeared in oats, barley and rye, 
while peas declined and beans remained unchanged. In 
meats the cost of live beef and ham advanced, while lower 
prices prevailed for live hogs, mess pork, bacon, lard and 
tallow, and live sheep remained unchanged. In dairy and 
garden products there was a moderate net decline, lower 
prices for butter and potatoes more than neutralizing the 
effect of advances in eggs and apples. No change occurred 
in cheese, hay, raisins, milk and most of the minor vege- 
tables. None of the variations in miscellaneous food prod- 
ucts had any significance, small advances in raw and refined 


sugar and tobacco being offset by declines in hops, coffee 
and fish. Several changes in spices about balanced each 
other. 

The Index Number for the clothing class rose above all 
records for recent years, although the actual increase over 
the position on March 1 was less than one-half of 1 per cent. 
The most significant changes were the rise of cotton to 11.55 
cents per pound, a gain of $3 per bale for the month, and 
the advance to $6 per pound for raw silk, which established 
a new high record for recent years, and compared with 
$4.273 a year ago. There was also a further rise in cotton 
goods, but wool and woolens remained steady and a further 
decline occurred in hides and leather. Quotations of iron 
and steel were slightly lower on the whole, although most 
products of that industry nave ruled remarkably steady, and 
substantial premiums above regular list prices are being 
paid for prompt delivery in many sections. Copper, petro- 
leum and tin plate were unchanged, while lead declined 
slightly, but a small net gain was supplied by the rise of 2% 
cents per pound of tin and ten cents per ton for anthracite 
coal. Miscellaneous products, chiefly lumber, building 
materials and drugs, declined somewhat, mainly because of 
lower prices for turpentine, hemp, lath and brick. Numer- 
ous small variations in drugs and chemicals supplied a 
trifling net advance, tho only rise of note occurring in 
oxalic acid. 

Prices on May 1 compared as follows with earlier 
dates back to January 1, 1860, due allowance being made 
for the relative importance of each of many hundred articles 
entering into the compilation. The highest point was 
touched on September 1, 1864, and the lowest on July 1, 1897: 
Bread. rns Other Cloth- Miscella- 
staffs. — Garden. Food. ime: a Te — 
23.652 10.084 14.169 8.978 22.094 26.082 16.572 





1860, Jan. 1.. 

1864, Sept. 1.. 46.138 17.789 = 426 29.562 91.667 61.964 36.191 
870, Jan. 1.. 29.076 15.255 21.17816.240 32.986 27.682 23.056 
1875, Jan. 1.. 26.048 11.932 17. 832 14.546 25.718 22.833 18.669 
1880, Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 
1888, Jan. 1.. 18.565 8.920 15.030 10.340 15.140 17.330 14.577 
1889, Jan. i.. 18.195 8.705 14.67010.480- 15.170 17.360 14.496 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 
1895, Jan. 1.. 14.311 359 12.196 8.607 11.886 12.026 13.607 
1896, Jan. 7 11.380 540 10.969 8.898 12.787 12.803 13.403 
1897, Jan 11.729 7.327 10.456 8.170 12.407 13.014 12.399 
July 1 hewi 10.587 7.529 8.714 7.887 13.808 11.642 12.288 
1898, Jan. 1..13.511 7.336 12.371 8.312 14.654 11.572 12.184 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 
1900, Jan. 1.. 13.254 7.258 13.702 9.2 17.484 18.085 16.312 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 
1902, Jan. 1.. 20.002 O 15.248 8.952 15.547 15.375 16.793 
1903, Jam. 1.. 17.104 9522 14.613 9.418 15.938 17.185 16.576 
1904. Jan. 1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 
b. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 
ch. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 
April 1.. 18.940 8.496 15. .60 7.773 15.268 17.033 
ay 1.. 18.692 8.226 15.40110.268 17.425 15,360 16.836 
June 1.. 19.525 8.330 13.15610.396 17.153 15.437 16.954 
July 1.. 18.244 9.033 10.64810.406 16.514 15.428 16.919 
Ang. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.819 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 
Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 
Dec. 1.. 18.033 8.209 13.828 10.521 17.006 15.972 16.985 
1905, Jan. 1.. 18.278 7.950 13.94810.699 16.319 16.188 16.936 
Feb. 1.. 18.082 8.031 13. mh 10.816 16.887 16.170 17.400 
Mech. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 
ril1..17719 8.599 12. 268 10.572 16.984 15.668 17.396 
ay 1.. 16.408 8.727 11.81310.508 17.058 15.760 17.290 
June 1.. 17.978 8.899 10.77710477 17.380 15.786 17.462 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 
Aug. 1 17.270 8.711 12.121 9.924 18.453 16.141 17.226 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 
Oct. 1.. 16.850 8.355 12.8 9.732 18.775 16.576 17.275 
Nov. 1.. 18.033 8.441 14,802 9.622 18.839 16.689 17.427 
Dec. 1.. 17.298 8.512 14,911 9.833 19.136 16.972 18.650 
1906, Jan. 1.. 16.554 8.426 9.822 19.313 17.141 18.809 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16.973 20.079 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 
ay 1..17.050 9.295 13.842 9.464 19.192 16.948 20.268 
June 1..17.379 9.452 14.350 9.477 19.128 16.591 20.417 
July 1.. 17.923 9.677 12.590 9.645 19.177 16.649 19.555 
Aug. 1.. 16.434 9.712 11.968 9.760 18.970 16.786 19.355 

Sept. 1.. 16.259 9.600 13.822 9.757 18.854 17.083 1 
Oc 1.. 16.216 9.351 13.977 9.789 18.985 17.426 19.491 
Nov. 1.. 16.627 9.384 14.535 9.840 19.175 17.595 19.527 
Dec. 1.. 16.347 9.279 15919 9.877 19.488 179 9.333 
1907. Jan. 1.. 16.079 9.350 14.965 9.760 19.637 18.087 19.386 
Feb. 1.. 16.389 %.693 14.411 9.804 19.798 18.162 19.109 
ch. 1. 478 9.673 15.727 9.767 20.000 18.135 19.133 
April 1.. 16983 9.629 14.792 9.817 19.997 17.372 19.305 
May 1.. 13.165 9.641 14.461 9.824 20. 098 17.624 19.242 


NoTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, tard, tallow. etc.; dairy and garden products include eggs, vegetables 
and fruits; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry, and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glase 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 
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LEADING STAPLE MARKETS AT BREMEN. 


[By our regular Correspondent at Bremen. | 

The market for St. Felix (Brazilian) cigar tobaccos is 
considerably quieter than it was last year. So far about 
110,000 packages have come in, of which only 30,000 
have been sold, while the balance remains in the hands of 
localimporters. Selling prices are very high, so that buyers 
are holding back, especially as the Government monopoly 
has taken only a few thousand pounds out of the market. 
Business is therefore very slow, but Domingo tobaccos have 
been sold in fairly large quantities at about 30 pfennigs (74c.). 
Considerable orders for East Indian wrapper tobaccos, 
Sumatra and Java, were placed in Holland at high prices, 
and the entire stock was promptly sold The receipts so 
far seem to indicate a good crop and the domestic trade ac- 
cordingly appears to be more active. Receipts of Havana 
tobaccos are very small, and will apparently remain so, unless 
crop reports from Havana improve later on and the crop 
proves to be larger than is expected at present. Prices are 
very high, especially for the better grade. Prices are also 
comparatively high for German tobaccos (P/falzer), and latest 
reports are favorable for a good crop. Trade in these 
domestic tobaccos is very active, a3 there is a keen demand 
for them and the high prices for foreign sorts bring many 
new customers for Pfilzer qualities. Cigar manufacturers 
are fully employed. 

The coffee market has remained quiet for moaths and 
prices have lately declined still further to 26} pfennigs 
owing to the general overproduction. Buyers are holding 
back per-istently and no large parcels of coftee have been 
taken out of the market recently. The jobbing trade is 
quiet, and although a little more activity is apparent at times, 
it has thus far remained without any notable improvement, 
and there have been no large receipts except in Rio and 
Santos. East Indian coffees sold at auction met with slow 
demand and prices remained unchanged. Dumont and 
other Santos grades are quiet, but there was a good demand 
for Guatemala and Costa Rican grades are steady. 

The supply of domestic grain availabla for delivery in 
eight or fourteen days has increased, particularly of wheat, 
while on the other hand offers from Argentina have been 
withdriwn and owners of La Plata wheat are asking higher 
prices. Prices for rye, fesding barley, oats, corn, and 
especially for wheat-bran in pollards, remain firm and are 
still higher for prompt deliveries. Business in general is 
good. Favorable weather and falling prices in North 
America caused a declining tendency at first, but the market 
soon became firmer again, due t» better demand and a de- 
creased supply, so that wheat and rye have again improved, 
while oats advanced even more strongly. There is also 
quite an improvement with respect to rape seed oil, owing 
to more favorable markets abroad. 

Market conditions fur cotton were especially favorable 
during the last season, and spinners have done a good busi- 
ness as a result of large purchases at satisfactory prices. 
With rising prices the present demand is less active and 
brokers can only close contracts for 1908 09. Receipts, 
especially of American cotton, are considerable. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 190. 
against 170 last week, 228 the preceding week and 209 the corresponding 
week last year. Failures in Canada this week are 20, against '9 the pre- 
ceding week and 17 the corresponding week last year. Below are given 
failures reported this week. the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are 35,000 or more: 


—May 9,1907— —May2,1907— —Apr. 25, 1907— —May 10, 1906— 
Over 


Over Over ve ver 

$5,000. Total $5,000. Total. $5,000. Total. $5,000. Total. 
i ie ee 74 32 RO 34 85 25 65 
ca cmmnsee 13 54 12 10) ll 55 13 6 
Wesat........ —S 39 9 31 26 67 22 72 
Pacific ........ 23 i fe) hs 21 3 ll 
United States 68 190 7 170 79 228. 63 209 
a 7 20 3 19 6 16 7 17 


PROGRESS IN AUSTRIA-HUNGARY. 


[By our regular Correspondent at Vienna. ] 

The present economic condition of this country may fairly 
be regarded as in the main favorable. Factories are well 
engaged, especially in the metal trades. Mining enterprises 
are busy and there is considerable activity in the direction 
of establishing new industrial undertakings. This is especi- 
ally the case in Hungary, due more or less to the fact that 
both in official and commercial circles throughout that half 
of the Monarchy there is a strong desire to establish a home 
industry, capable of supplying most of its requirements, 80 
as to render Hungary independent from an economic stand- 
point in the event of its separation from Austria in 1917. 
The new law for the promotion of industries is quite favor- 
able to the establishment of new enterprises, the State allow- 
ing, with certain reservations, such as are customary, especi- 
ally ia matters of national importance, advances of money, 
reduced duties and freight rebates Town adminstrations 
frequently ofter building sites free of charge for industrial 
enterprises. A recently published official statement an- 
nounces that in a short time nearly 500,000,000 kronen 
($101,500,000) will be invested in new industries in Hungary, 
Croatia and Slavonia. For the most part the capital that 
is to bring about the creation of an independent national 
industry in Hungary is foreign, most of it Austrian, but a 
considerable part also coming from Germany, England 
and France. The leaders of industry in the other half of 
the dual Monarchy, that is in Austria, are already system- 
atically seeking new outlets to take the place of the Hun- 
garian market, particularly for the products of the well- 
developed textile industry, and many elaborate plans are 
under discussion with regard to the development of the ex- 
port trade. In 1905 the total foreign trade of the Austria- 
Hungarian Monarchy amounted to 4,390,000,000 kronen 
($891,170,009) of which 2,344,000,009 kronen ($475,832,000) 
were exports and 2,046,000,000 kronen ($415,338,000) were 
imports. The figures for 1906 show a slight improvement, 
both as to exports and imports. The trade of Austria- 
Hungary with the United States, according to our statistics 
for 1905, amounted to 256,600,000 kronen ($52,089,800), of 
which 203,6)0,000 kronen ($41,330,800) were imports from 
the United States and 53,000,000 kronen ($10,759,000) were 
exports to that country. Although there is a large agricul- 
tural machinery industry in this country, with considerable 
capital invested in it, first class agricultural machinery of 
American origin suitable for work on a large scale could be 
successfully introduced here. There is also a good market 
for wood-working machinery. 

The outlook, judged from present indications, can be con- 
sidered as tavorable and in all probability the good condi- 
tions now prevailing will continue. The large banks of the 
country—there are in Austria-Hungary more than ten insti- 
tutions with a capital exceeding 50,000,000 kronen each— 
publish quite favorable reports and are in every case dis- 
textile, paper and 











y) Money in Circulation.—All records of money in u 
were far eclipsed on May 1, when the official report showe 


2,932,106,025, compared with $2,906,399,868 a month pre- 
vious and $2,720,250,303 a yearago. Despite an increase in 
the estimated population to 85,838,000, the per capita 
amount was twenty cents higher than ever before at $34.16. 
The largest gain for the month was over $20,000,000 in gold 
certificates, and almost every item increased more or less, 
bank note circulation touching $588,397,549, or about 
$44,000,000 more than at this date last year. Including 
cash in the Treasury, the total stock of money in the country 
on May 1 was $3,262,509,616, or about $10,000,000 more than 
ever before. The gold supply touched a new maximum at 
$1,617,893,741. 
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IRON AND STEEL. 





May opened with the greatest blast furnace activity in the nation’s 
istory, as was indicated by the rapid resumption of idle plants in the 
early days of April. The growth in pig iron output did not progress 
vith sufficient rapidity to provide a new monthly record for April’ 
vet 2,216,558 tons compared with 2 226,457 in the longer month of March, a 
laily average of 73,885 tons in April against 71,821 in the previous 
month, despite its larger aggregate, according to statistics compiled by 
the Jron Age. Unless some serious disasters wreck a large number of 
the furnaces, it is evident that all records of aggregate or daily average 
will be eclipsed in May, the weekly capacity of active furnaces when the 
month opened being 523,912 tons, which is 10,000 tons more than the 
previous record, established last December. These figures have always 
been considered one of the best measures of prosperity, and, viewed in 
that light. give good reason for gratification. Reports now being com- 
piled and circulated regarding the sales of pig iron last month indicate 
that the business was much larger than appeared at the time, and pro- 
ducers are now refusing to accept orders for delivery this year, except 
in a few cases where small lots are sold for shipment during the last 
quarter. Demand for structural steel is still very heavy, notably for 
western cities Deliveries of pipe are far from satisfactory, and the 
pressure is so great that the feeling is becoming general that the leading 
producer will advance prices on June l. Higher prices for foreign pig 
iron has not encouraged imports, but exports of steel are heavy, not- 
withstanding the active home market. Agricultural implement makers 
are taking bars freely, no decrease in output having resulted from crop 
damage as yet. Theiron and steel industry as a whole is suffering less 
than usual at this season from labor controversies. 


Minor Wetals.—Prices bad just begun to exhibit a tendency to 
react in the local market for tin when the longshoremen’s strike sup- 
plied an influence of strength. Stocks available were low and receipts 
from abroad could not be unloaded from the vessel. There is an ample 
tonnage en route, but the labor problem may produce a scarcity. The 
early reaction here was due to the fact that London did not respond to 
the strong statistical position here when the month opened. The rise in 
copper was checked by the sudden appearance of large offers in London, 
option holders having decided that the advance provided a substantial 
profit Domestic consumption was also less of a support, some lines 
being well supplied and not inclined to purchase. Offers of remelted 
lead at lower prices tended to weaken the tone, but the St. Louis quota- 
tion remained steady. 


‘THE PITTSBURG MARKET. 


PirrtsBuRG.—The iron and steel market continues to move forward 
satisfactorily. Mills are well supplied with business and production is 
large. Finishing mills are handicapped by their inability to secure 
sufficient steel and this has interfered with production to some extent. 
Pig iron is very strong and prices higher. Prices of finished materials 
rule firm and in many lines premiums are paid for guaranteed deliveries. 
Sales of pig iron during the week amounted to about 15,000 tons for 
delivery during the second half and the merchant furnaces are in re- 
ceipt of inquiries for additional tonnage. Very little iron is available 
for the balance of the first half. Bessemer is quoted at $23.85 to $24.10, 
No. 2 foundry $25.85 to $26.10, basic $23.85 to $24.10 and gray forge $22.35 
to $22.85. The monthly report of the Industrial World shows the pro- 
duction of pig iron as follows: 

March. 





cag | . February. January, 
Pittsburg District SE ae OE 530,586 511,649 481,87 505.198 
Shenango Valley ....... ..... 175,433 172,69 155,016 171,848 
Mahoning \V OL Se 177,402 178,894 168,207 196,411 
Total three districts.......... 903,4 263,237 805,095 873,756 
Total United States .......... 2,216,612 2,224,091 2,045.333 2,205,658 


There were 323 furnaces in blast on May 1 and 72 idle, as compared 
with 323 active and 64 idle stacks on April 1. A better demand for coke 
appeared during the week, but no advances in prices. There isan ample 
supply of cars, but labor conditions have not improved. Construction 
work is being carried on as rapidly as possible, and many new ovens 
have been placed in operation since the first of the year. The weekly 
report of the Connellsville Courier shows 32,415 ovens in blast and 2,055 
idle, as compared with 32,512 active ovens and 1,914 idle last week. 
Production for the week is 415,482 tons, as compared with 416,217 tons 
last week. 

The situation in raw steel is no easier and consumers find it difficult 
to obtain material promptly. There are inquiries for sheet and tin bars 
for the second half, but no sales have been made, and it is expected 
that the scarcity of raw steel will be more acute during the second half 
if the market continues under its present high pressure. Bessemer bil- 
lets are quoted at $30.50 to $31; open-hearth, %31.50 to to $32; sheet bars, 
$30.50 to $31, and wire rods, $37 to $38. Steel bars are active and the 
larger mills are sold up for s: veral months ahead. Specifications from 
consumers come out regularly and in large volume, and the price of 
$1.60, Pittsburg, is still maintained. Some mills that can promise early 
delivery are asking from $2 to $4 per ton above this price There is a 
fairly good demand for iron bars, but the mills are. somewhat easier and 
can make better shipments than for some time. Common iron bars are 


firm at $1.80, Pittsburg. Sheets are very firm and the demand is in- 


creasing. The mills are sold up for months ahead and cannot promise 
early delivery. 


The leading interest has practically its entire capacity 


engaged and is producing an exceptionally large tonnage. No. 28 gauge 
black sheets are quoted at $2.60 and galvanized at $2.75, with premiums 
of $2 to $3 per ton being paid where spot orders can be taken. There is 
a large demand for pipe, and the mills are well filled with business for 
about three months ahead. Production is large, but deliveries of skelp 
are not satisfactory. Skelp mills are very busy and are sold up for some 
time ahead. Grooved steel skelp is quoted at $1.99 to $1.95; sheared 
steel skelp, $1.85 to $1.90, and grooved iron skelp, $2.20 to $2.25. De- 
mand for structural materials has improved and inquiries are better 
than for some time. Fabricating companies are busy and are calling for 
material regularly. 





HIDES AND LEATHER 


The domestic hide market has developed further strength during the 
week and hides of April and May salting have sold at western packing 
points at considerably higher figures than the rates that previously ruled 
on February and March salting. The present take off of domestic hides 
shows marked improvement in quality over late winter and early spring 
takeoff and buyers are operating quite freely in the former who have 
consistently avoided tne latter descripton. The market is no stronger 
on long haired winter hides, and though packers have refused bids of 
13}c. for good sized quantities of February and March packer native 
steers they are willing to sell these at l4c. and give tanners an equal 
quantity of April takeoff along with them at that figure. April native 
steers alone bave sold as high as 14}c. and some sales of early May take- 
off have been at 149c. Most kinds of branded hides are in demand, but 
the prices on these are no higher, as the season for receipts of branded 
cattle is now at hand. Trade in branded cows has improved materially 
of late, and following transactions reported a week ago, sales of Apri! 
salting have been made at the advanced price of 13c. Country hides are 
stronger and buffs are now bringing from 10jc. to lle., aceording to 
quality and percentage of seconds, ete. The feature of chief interest in the 
packer hide market of late has been large sales of spready native steers 
at extremely high prices. A number of packers have contracted their 
spreadies ahead up to January, 1908, at prices ranging from 16jc. to 17}e. 
Further activity has occurred in the New York packer market and sales 
here have aggregated over 25,000 hides at advanced prices. Despite the 
firmer market on domestic hides, prices on foreign stock continue to 
decline and sales of Latin American dry and wet salted hides have been 
made here at another decline of ic. Calfskins are weak and sales of both 
Chicago packer and Chicago City skins have been made in the mar. et 
down to 15e. 

The leather market rules generally steady, but rather quiet. The 
material curtailment in the production of most kinds of sole leather has 
helped tanners to hold prices steady in the face of a light demand and 
the recent severe drop in hides. Now that the hide market has recovered 
it is expected that buyers who have been holding off expecting lower 
rates for leather will enter the market and operate freely, but no large 
sales of sole or upper leather have as yet been made. There have been 
some large transactions in belting butts, however, and it is reported that 
total transactions in these have aggregated 50,000 butts, most of which 
were bought by one large belting manufacturer. The prices paid were 
below the recently quoted rate of 50c. for light weights under 27 Ibs. There 
are large holdings of sole leather, mostly consisting of poor, thin stock 
that was produced last year from light cow hides. In the upper leather 
market there is a strong demand for certain varieties, while other kinds 
are very much neglected. Eastern satins, kangaroo grains and such 
descriptions are weak and lower, with considerable accumulations on 
hand unsold, but heavy grains and calfskins are active and firm. There 
is no material improvement ia the demand for glazed kid, except that 
colors are in as much request as ever, and this is true of all other colored 
stock in calfskins and side upper. 

Boots and Shoes.—The shoe market, on the whole, is not active, ° 
but there isa steady amount of business being done, which keeps most 
of the New England producers fairly well engaged. A majority of these 
eastern producers have not much cutting ahead of them, but they are 
getting in orders all the time and expect to keep their factories well em- 
ployed throughout the season. A great number of the smaller manu- 
facturers are not as well situated in regard to orders as the larger con- 
cerns. Business in spring goods is about all over, except as far as relates 
to colored shoes, and trade in these is expected to continue active until 
the 15th of June, at least. As regards prices, the market is somewhat 
mixed. Extra heavy goods are especially firm, owing to the fact of small 
supplies of heavy weight upper stock and the high prices that rule for 
the same. Jobbers located in most of thecities along the Atlantic sea- 
board have been placing good sized orders of late, especially on heavy 
weight grain and split shoes and oil grain boots Some New York job- 
bers admit that on oil grain boots they have paid an advance of $2.50 
per case of 12 pairs over the figures at which they obtained these goods 
15 or 16 months ago. Men’s grain shoes are fully 5c. per pair stronger 

than a week ago. On the other hand, satin shoes are easier and buyers 
have been able to secure concessions of 24c. per pair on men’s, women’s 
and boys’ goods made from this material. Manufacturers making high 
priced lines of shoes for the larger retail centers are having a 
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good deal better trade at present than the producers of medium and largely of fancies, but he has not that faith in his operations which 
cheap grades. The local jobbing trade has improved and since the first would lead him to extensive duplicating. The tendency for the coming 
of the month business with the New York wholesalers has been more spring season is undoubtedly toward plain fabrics. The spring season 


active than for several weeks previous. is morelikely to favor worsteds which are better adapted for warm 
weather. 
THE BOSTON MARKET. The Yarn Market.--The bysiness of the week in cotton yarns 


Boston.— With cheaper leather, manufacturers of light footwear have has been restricted. It is true that some fair sales of weaving yarns 
in some cases reduced prices five cents and have secured a good volume have been made for June-July delivery, but they have for the most 
of orders. In other departments the footwear market is steady and part been at concessions. Woolen and worsted yarns are quiet, but prac- 
firm, with arriving orders quite large in volume and general prospects tically unchanged. Linen ani jute yarns show a strengthening tend- 
for a steady run of machinery are good. Upper leather, on the whole, is ency and are experiencing a good demand. 
active and the demand for heavy stock is good. Light side leather is 
selling more freely atcut prices. Finished colfskins arein good demand. 


There is a steady movement in all kinds of sole leather and the market THE GRAIN MARKETS. 


is firm. Buff and nacker hides are in better demand and firmer. 





At the opening of the week prices rose sharply, establishing some 
very high wheat figures for the season, and there was a considerable 
DRY GOODS AND WOOLENS. advance in comparison with the corresponding date last year. Crop 
damage reports were numerous, both from domestic and foreign farms, 

Conditions in the primary markets continue to be affected by the and the upward tendency was exaggerated by predictions of frost that 
weather, and the influence of a backward spring has its effect upon the failed to materialize. A little warmer weather started some recovery in 
retailer and is reflected in all divisions of the market. Still, every evi- thecrop outlook and checked the rise in prices. Another reactionary 
dence is for continued strength as far as prices are concerned. Ina _ influence was the local strike on the docks, which seriously handicapped 
good many lines, however, it would seem as though the agent were expor8trade. There wasan abundant foreign demand and vessel room 
bound to be confronted with a more or less protracted period of inac- was engaged, but the wheat could not be loaded, vessels sailing with 
tivity. Of course, there are those in the buying end of the market who small cargoes. Cables indicate that France is the only European wheat 
must provide for their wants months ahead and many of these are now _—s producing nation that is making no serious complaint regarding the crop 
placing forward contracts. As a matter of fact, there is more business prospect. This means a good demand from America, but if the crop 
for late delivery in progress than of a spot character. In this the mar- falls below normal there will be little surplus available for export. Corn 
ket differs from that of the last few months when buyers were willing did not follow the variations in wheat very closely, and the outlook for 
to pay almost any price to secure something to go into immediate con- the coarse grains is less confusing. Planting is progressing fairly well 
sumption. Now, however, that the period of general activity, as faras in the principal corn States, with several reports of increased acreage. 
store trade with the jobber is concerned, has passed, there is not that Mills generally are less willing to make concessions, but there has been 
insistence upon early delivery which marked previous operations. no advance in the price of flour in proportion to the upward tendency of 
There have naturally been inducements made to secure late delivery wheat. Northwestern mills are generally producing more freely, the 
busivess, but this does not interfere with the strength of the market for latest figures showing gains over the preceding week and the corre- 
the reason that even though concessions from top spot prices have been sponding week last year. Latest newsfrom Winnipeg reduces estimates 
made, these concessions, when applied to contracts, do not repre:entas of the Manitoba wheat yield, but some domestic dispatches of warmer 
low a level as that which must be reckoned with in connection with old con weather and predictions of still better temperature finally produced a 
tracts, many of which are still unfilled. Prices have notadvanced during moderate reaction from top prices. After the publication of the official 
the week, and there is every reason-to believe that on many linesthereis report on Friday prices of wheat rose still higher. According to these 
little prospect of further appreciation, but the statistical position would _ figures there was a reduction of 7 points in winter wheat condition dur- 
seemingly prevent any weakness and give tothe manufacturer sufficient ing April, but the indicated yield was still over 400,000,000 byishels. 
meg for the operation of his machinery for an almost indefinite The Grain Movement.—Wheat continues to come forward 
period. Men’s wear orders are not coming in as freely asthey were, and jn great bulk at primary markets, improved traffic facilities and attractive 
here, too, the weather has been a factor. Little development has taken quotations swelling receipts far above the movement in the correspond- 
po in the dress goods division, and although some business for next jing week last year. Although the strike disturbed local shipments, 
se is reported this is by no means general. exports from all sections of the country continued to exceed those of 

Cotton Gvods.—Buyers have not been numerous and the oper- 4 year ago, and inquiries indicate that foreign needs continue heavy. 
ations of those who have been in the market, while showing a more or ag, yet prices do not appear to be prohibitive. Moderate gains appear 
less lively interest in supplying their future requirements, also indicate jy, receipts and exports of corn as compared with the same week in 1906. 
that for the present their stocks are practically full. Reports are The grain movement each day is given in the following table, with 
ret “on es ve ras factors in the converting field, who were the week’s total, and similar figures for 1903. The total for the last two 
not covered, have been buying at the top of the market, but this is not : iw : ' iy rures ast vear 
the general situation, as the majority ee comfortably supplied. Outside seers ae tinh SM ae titi sae aie erie 
of a few parcels of 3.50 sheetings bought for the Red Sea, the export with latest figures of smmente : : 




















market has been absol aless is 3j , » ‘ 
sol ately featureless. This business for export has a Flour. a 
been exaggerated, for while there were offers in the market for a larger Western Atlantic Atlantic Westera Atlantic 
quantity than was sold, it is estimated that only 1,000 bales were closed. Triday............. mean wee X37) eee TS 300 eo O1e 
The price on these goods is 53 cents, with a few holding at 5] cents, Saturday .......... 829,197 160,592 13,356 370,890 318,189 
Ith h iti Pere - DET .cececvecss 911,921 56,846 27,148 700,052 155,828 
although it is stated that a portion of the p rchases made was at 5§ Tuesday ...... ... 661,461 173.350 41.874 580,020 273,230 
cents. Thi r s _ ——— Wednesday ....... 723,165 211,020 13,853 600,451 27,752 
me: figure has been peremptorily refused, however, and the Thureday.......... 577003 214'470 32'153 358550 231400 
majority of sellers cannot promise delivery until well into the fall or mene re pees ee a 
QF : otal ......-..... 14,20 824,18) 450 3,028,29: ,246,: 
next year. Purchases of 3.50 sheetings have been made by the home © ast year. 1.694303 632472 149,950 2.700.270 991,662 
trade. especially by the bag ma rs ; 74 3 ¢ Two weeks........ 8,523,597 1,600,223 335,143 5,546,312 2,903,673 
- — deers thee ecgnie-egredpuane « lastyear. 3,730,819  11005,675 273,668 5,570,725 2,376,568 


being called for by the bag trade. Forward business on print cloth yarn 
goods continues and while prices are considerably below spot quotations 
they show a strengthening tendency, which would seem to be an evi- 
dence of being well cared for, as far as forward supplies are concerned. 
Bleached goods have been sold for fall in a good many instances, as 
buyers realize the predicament they may be in on account of the inabil- 
ity of converters to secure gray goods. Prints are not as active, but are Other exports were nothing, agaiust nothing last week and 188,567 a year 
strong at the advanced prices. Both staple and dress ginghams were %89- Total exports since July 1, of wheat, flour included, were 123,750,782 
never better situated, and it would seem as though the future had no bushels, compared with *6,936,766 bushels last year. Official returns are 
cloud on the horizon as far as this character of goods is concerned. taken up to April 1, and Dun’s figures since that date 

Woolen Goods.— As the season progresses a more accurate idea The Wheat Market.—World’s exports of wheat last week 
of the condition of the retail clothier is to be obtained from wholesalers’ aggregated 11,483,000 bushels, against 11,028,000 bushels in the preceding 
salesmen. The weather has been the potent factor, but the majority week and 10,126,000 bushelsa year ago. There was some decrease in 
of the trade are optimistic, believing that with the appearance of warm comparison with last year's shipments from Russia, but a large gain in 
weather there must be a decided increase in duplicates. The best dupli- movement from Danubian ports, and smaller increases from most other 
cate busin-ss has been accomplished in staples. Buyers are not worried surplus nations. Predictions of killing frosts in many grain growing 
over the possibility of going wrong on these goods and as aconsequence States caused the opening prices of the week to surpass all high records 
have operated more freely than on fancy styles. This is true of over- for this year thus far, although receipts of old crop wheat continued to 
coatings as well as suitings, though in the former division, with the be marketed freely at the interior It will soon be a question when the 
exception of the kersey, there is little that has taken form on which much rise in prices gets above the views of foreigners, as exports are seldom 
hope for tha future can be based. Dress goods lines are being duplicated maintained at abnormal figures unless actual famine conditions exist. 
to a degree, but buyers are hesitating here. The jobber has bought The outcome is most uncertain and damage has undoubte lly been done, 


The total western receipts of wheat for the crop year thus far amount 
to 218,405,348 bushels, against 215,410,401 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,636,213 
bushels, against 1,472,153 last week and 1,357,247 a year ago. Pacific ex- 
ports were 821,236 bushels, against 334.001 last week and 94,059 last year. 
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but it is probable that this year is no exception to the rule that actual 
injury is always exaggerated for speculative effect. Insects do exist to 
an unusual extent and the season is backward, but these do not neces- 
sarily indicate a total failure, and the nation is in exceptionally favorable 
position to meet a shortage, owing to the large stocks carried over from 
last year. Certainty on this point is not alone due to official statistics 
{farm reserves on March 1, but the extent of receipts at primary 
markets each week of late, If the new crop was a total failure and if 
supplies of old wheat were not unusually heavy, the past week would 
not have brought over 4,500,000 bushels of wheat into sight. Flour pro- 
duction at Minneapolis, Milwaukee and Duluth for the last week was 
325,135 barrels, according to statistics compiled by the Vorthwestern 
Miller, against 319,135 barrels in the preceeding week, and 316,630 in the 
same week of 1906. Large consignments of flour are coming east avith 
no delay, stocks requiring replenishing and the car supply at last ren- 
dering free transfers possible. 

The Corn Trade.—Corn has not shared to any appreciable 
extent in the wide fluctuations in the wheat market. Exports from all 
surplus countries amounted to 4,036.000 bushels last week, against 
4,535,000 bushels in the week preceding and 4,424,000 bushels in the 
same week last year. A heavy loss was shown in comparison with 
exports from Agentina a year ago, but other countries showed small 
gains, as a rule. especially Danubian ports. Local spot business has 
suffered because of the strike, exporters taking no interest in making 
purchases that.cannot be loaded on vessels. 


THE CHICAGO MARKET. 


CHicaGo.—The improved dealing in the breadstuffs is maintained 
and the rise in prices has carried the average for the three leading 
grains higher than a year ago. The better demand is general, and a 
gratifying feature and one which furnishes a healthy tone to operations 
is the wider buying which has developed in flour. Sales of the latter 


make a very favorable comparison with those at this time last year and 4 


with the increased buying for foreign account, prices are upon a more 
satisfactory basis, and there is a strong probability that grinding soon 
must be extended to meet requirements of increasing consumption. 
Domestic stocks in dealers hands are reported to have recently under- 
gone heavy reductions and urgent directions now being received indicate 
that available supplies at various centers have run unusually low. 
Prices have advanced 25 cent: per barrel within the past ten days and 
shipments are almost twice as large as they were early in April. While 
weather conditions show improvement for both the growing crops 
and spring seeding, the season is several weeks late and spring work 
in the northwestern fields remains delayed by low temperature. 
Reports from the Southwest confirm injury from insect ravages and 
much acreage is being sown for other crops, but the course of 
wheat prices is believed to have fully discounted the_effect of wheat 
loss thus far. Despite the unfavorable position attaching to the 
new crop, growers continue to force their old stocks upon the market, 
current receipts here being more than double those of a year ago 
when the outlook was excellent as to growth and prices compara- 
tively good. Notwithstanding the heavy marketings of the past six 
weeks, the absorption of all grains has expanded and there is less ac- 
cumulation of supplies here than was expected. No. 2 red winter wheat 
rose to 825 cents per bushel, against 78? cents a week ago, and the stock 
in store decreased 81,368 bushels, against a decrease of 133,057 bushels 
last week. The May deliveries reached a large aggregate in the first few 
days and there was a little excitement which caused a sharp upturn, but 
the high level was not maintained, and compared with the closings a 
week ago prices for that month, while showing an advance in wheat of 
3¢ cents a bushel, are lower for oats 1 cent and corn 3 cent. Operations 
in the deferred options, especially July, expanded to enormous propor- 
tions and the speculative interest is unusually wide, but trading is at- 
tended without any reported defaults. Corn charters to Buffalo were 
more plentiful than during last week and the rate is firm at 1} cents a 
bushel. Contract stocks in Chicago decreased, in oats, 201,613 bushels, 
wheat 78,731 bushels and corn 51,167 bushels. Comparative stocks are: 


Wheat. This week. Previous week. Year ago. 
I li eS ia a is oak 116,456 lag PAP ti 
TN + 50h datdinthiasminseduadecdan 904,986 902,347 2,213,047 
No. 1 Piiehdescadedténimeorscantbedank 107,502 Se EE ee 
i Oi iti hieiesinin a gic BIE PERS. 7,891,436 7,972,854 199,342 
oc sn 7,68 7,687 398,795 

TN. oddebnguiiiendoudiedensitinades on ign . 796 2,811,184 
CRRA eas 23,296 374.463 808,233 
SL ccndsducacecuantnkachver 308'263 1, 09,876 4,306,437 


Aggregate stocks in ali positions in store increased in oats 233,000 
bushels and decreased in corn 648,000 bushels, wheat 86,000 bushels, rye 


13,000 bushels and barley 2,000 bushels. Comparative stocks in store 
follow : 












































ks, This week. Previous week. Year ago. 
. SRP pyar..." 14,435,000 14,521,000 4.38.00 
rn, petiesendéoncesecccase Gi 5,415,000 1,489 
Oata, EE eS eae 3.704, 000 3,471,000 6,465, ‘ 
Rye, IOLA SOLE, 805 C 00 618,000 886,00 
RR oo lg eas 267 ,000 269,000 54,000 
IIE ASS a a EE 23,778,000 24,294,000 13,647,000 


Total movement of grain at this port, 8,404,358 bushels, compares 
with 7,515,741 bushels last week and 5,755,490 bushels a year ago. 
Compared with those of last year, increases appear in receipts 56.2 per 





cent., and the shipments 35.5 per cent. The appended table shows in 
detail the movement for this and previous week : 




















Receipts. This week. Previous week. Year ago. 
Wheat, ‘bushels Ra RR ne agE Oo SA eP™ 346,600 322,600 : 
Corn REE ee I ee A, 1.597.524 1,250,989 1,212,500 
Oats, te ee tbe biaucian 2,229 908 2,249,571 1,395,574 
Rye. ai 40,382 53,326 33.000 
Barley, Seegcdtientabbebelute 339,209 229,574 201,627 

Totals........ OEE we ee .... 4,552,623 4,176,060 2,913,701 

Shipments. This week. Previous week. Year ago. 
Wheat, bushels ORONO Mae 3 oF 293,271 386.596 138,452 . 
a 1.403,665 1,728,567 1,119,038 
Oats, fhe TORN als SOP eS 2,049 451 1,548, 700 1,463.577 
Rye, oe .\ qigipapiaeiaieeiansh suckle see 35.570 5,466 8,507 
Barley, Ot . . igpaatebidibasieeetoasman 69,778 70.352 2 112,215 

ER aera er ee a aaa ae 3,3851.735 3.739,681 2,841,789 


Receipts of flour were 219,341 barrels, against 153.841 barrels a year 
ago, and shipments were 236,183 barrels, against 118,589 barrels in 1906. 

The visible supply of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits increase in oats 331,000 bushels, 
and decreases in corn 972,000 bushels, wheat 777,(00 bushels, barley 
173,000 bushels and rye 46,000 bushels. The principal port decreases in 
wheat stocks were: Duluth, !1,146,0:0 bushels; New York, 193,000 
bushels; Galveston, 104,000 bushels; Fort William, 257,000 bushels in 
store and 1,015,0C0 bushels afloat, and Port Arthur, 155,C00 bushels. The 
two latter Canadian ports made a total decrease of 1,427,000 bushels. 
Largest increases were: Buffalo, 709,000 bushels; Philadelphia, 146,000 


bushels, and Minneapolis 83,000 bushels. Totals this week and previous 
periods follow; 











Stocks. This week. Previous week. Yer ago 
Wheat, bushels Ee ea ie epee ho 51,999,000 52,776,000 38,431,000 
a Si ALTE IITA IA LE 8,102,000 9,074,000 3,831,000 
Oats, pe ee ee, eA 10,197 000 9,866,000 14,987,000 
Rye, A OEIC BS OP RE 1,269,000 1,315,000 1,677,000 
Barley, wT | wae ebaniadebadiadiain 2.346,000 2.519.000 1.305 000. 











Provisions continue in good request and gain is maintained in the 
aggregate shipments, the latter improving for West Indies and Central 
America. Compared with the closings a week ago, prices are higher, in 
pork 40 cents, lard 22} cents and ribs 174 cents. The recent better sup- 
ply of hogs is sustained, and the extension in packing is reflected by 
the monthly statement of products in store showing a total of 106,078,150 
pounds, which is more than was looked for, and compared with 111,029,- 
301 pounds the previous month and 1(6,678,952 pounds on April 30, 1906. 
The world’s stock of lard May 1, 1907, as reported by Hately Bros. was 
236,794 tierces, an increase for the month of 2,547 tierces, compared with 
a decrease in April last year of 14,227 tierces. The live stock markets 
maintain satisfactory activity and prices as compared with a week ago 
are unchanged for choice cattle, higher for sheep 10 cents and lower for 
hogs 10 cents. Total receipts were 262,326 head, against 282,567 head 
last week and 264,779, head a year ago. Sheep do not arrive freely, but 
hogs exceed those of a year ago in both number and weight. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—A five cent advance in wheat stimulated the flour 
market for a few days, but the activity did not continue and sales are 
still below the output Foreign buyers have shown more interest and a 
better market abroad is looked for. Mill feed is in good demand at 
slightly advanced prices. 





Coal and Coke.— Household consumption of anthracite coal thus 
far this year has undoubtedly been abnormally heavy. Production 
of hard coal in April was 5,916,583 tons, or more than in any previous 
month, except last May. when the six million mark was slightly exceeded 
by 4,158 tons. No disturbance was caused in the bituminous industry 
by the new rates that became effective when the month opened. Move- 
ment on the lakes is now in full swing, although about three weeks 
late. Abundant supplies of spot furnace coke have brought prices down 
to $225 at Connellsville ovens, but distant shipmeuts are unchanged at 
about 50 cents higher prices. Outputis making some noteworthy records. 





Market for Coffee.—The world’s visible supply on May 1 was 
16,009,449 bags, against 15,397,742 bags a month previous, an increase of 
611,707 bags, while a year ago the total stock was only 10,356,157 bags. 
These statistics would cause a sharp decline but for the artificial support 
given by purchases by the Brazil Government and reports that another 
million bags will soon be taken out of the market. The ultimate result 
of this operation must depend on the size of the next crop and the atti- 

tude of consumers. Local option trading is not active, and cables from 

Hamburg and Havre indicate little variation in European quotations, 
There is a fair spot demand for Brazil grades, but quotations are some- 
what easier. In mild grades there is an abundance of the cheaper 
varieties that can be purchased at lower prices, but choice descriptions 
are searce and firm. 





Market for Rice.—Increased activity is noted in all descriptions 
of rice, and prices of Japan sorts are firmer, while Honduras varieties 
are also well held. Dispatches fr m the South and Southwest indicate a 
broader demand, while most mills have closed for the season. The 
Louisiana crop movement thus far this year is reported by Dan Talmage’s 
Sons as follows: Receipts 1,822,960 sacks rough, against 1,442,742 sacks 
last year, while sales of 1,637,850 pockets cleaned compare with 1,459,469 
pockets in 1906. 
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[May 11, 1907. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York. ‘unless otherwise specified.—Corrected each week to Friday. 
This Last This Last This Last This | Last 
Week Year Week Year Week Year Week Year 
APPLES— DRUGS— Seas. LEATHER—Cont'd. a 

Fresh, bbl. average 100 4.50 I ies 4 4%9| Glazed kid............... 19 194 Pep ib einipetacnncbeensih 10 lly 

ne atts aan torn 614 10% Gambier. incambnianait 4 4% Oil grain, No.1,6 to7 = 18 18 nh eS 144 184 
BEANS. Bags. Glycerine...........----- 13 11% Glove grain, No. 1,40 IZ 13% SPUR —e gallen. 1.29 1.28 

Marrow, Choice ......... 1.95 3.05 SE... cane sodeds 25 25 Satin, No. ee hen 13% li’ a 

MoGiam .............---- L472 2.05 DE cccméemecs ses 40 40 | Split,Crimpers’ No.1,1t 25 23% new. = 100 lbs 3.26 | 2.87 
BOOTS & SHOES— “7 Gamboge ............ 77 95 Belting butts...........-. 44 42 Refined, crushed.... ... 5.45 5.25 

Men's grain shoes..... 1.70 1.60 —— 7 ll LUMBER—Per M. Standard, granu, net - 4.65 | 4.45 
OCreedmore split.. 1.60 1.50 ae 62 56 Soft, spruce ........--... 22.00 (24.00 TEA, lb—Formosa, fr. 12% 14 
Men's satin shoes. ...... 1.60 1.60 Tragacanth, best.. 67 67 White pine b. b ....... 25.00 25.00 RO ..0<e @ccowece-+esocece 24 26 
Wax brogans, No. 1..-.-. 1.20 1.20 Indigo .. aoe 50 47% Maed. QO. .cccc-c00c- BORD 143.00 OS eae 13 12 
Men's kip shoes.... 1.3249; 1.32'g| Morphine .......... 2.40 2.10 [~ eS ll Best - ee cosces] 38 
Men's calf shoes. ......-.- 2.10 | 2.10 Nitrate soda, 100 lbs.. 2.90 2.30 cies ei emattiele 100.00 100.00 Hyson, pS EOMETR EWES 9 8's 
Men's split boots.....-... 1.90 | 1.80 | Oil Anise, Ib.........-...} 1.25 | 1.25 Whitewood. . .. 39.0 0.00 est . 40 50 
Men's kip boots .......-. 1.75 1.70 Bergamot. ........... 3.15 2.15 META LS—Per ton” OT OR. AGCO—Lonis, Ib. 

Men's calf boots.......-.| 2.7242 2.70 Pings vecwnsetnewy 1. ie Iron,pig, ta’; pe asia, Bo. 225.50 18.50 Burley red— 

Women’s grain.......... 1.55 1.52 GREED dccanecssddcosueues 4.00 2.72% Bessemer, Pittsburg.... 23.85 18.10 Common, short......-.--- 9 6% 
Women’s split........... 122% 1.15 OO Ea 10 6 Gray forge, Pittsburg - 22.35 16.50 EEE... nantecceugtibee 10 | 38 
Women’s satin .......... 1.22% 1.224 Potash. pecseece 645 BX, || See) PREIS ..ccse.-s00-cce 28.00 23.00 Medium ogeove ll’ 9 

BUILDING MAT'LS Prussiate potash - oe 16%- 14% Bar, refined, per 100 Ibe.| 1.83%) 1.63%s|| Fime ...........00. 2000 17 | 15 

Brick, Statecom.,perM. 5.50 11.00 Quicksilver. ......2---ce6 54 55 Plate, tank steel ........ 1.84% 1.74% Burley, colory. 

Lime, Eastern com., bbl. 80 ae . a eS 18 17.‘ Bar, iron,common, Pitts 1.80 1.50 Comenen SebbeTSORS ss00 11 10% 
Glass, window, lessdis.., 2.45 | 2.45%. Salammoniac ........... ) 9% -=tructural beams, 1.70 | 1.70 RE IE 124% 11% 
Lath, aq spruce.... 3.85 4,50 Saltpetre, 100 ibs .......| 4.35 | 4.25 Structural angles, “ 1.70 | 1.70 Dark, rehandiing. 

BU RLAP— : Sarsaparilla, lb .......... 45 30 = Wire nails, . 2.00 | 1.85 | Common................- 7%) 6% 

10g eh etOin sthanene~nes 225 6.10 Soda ash, 100 Ibs _....... 87% # £85 Cut nails, a 2.05 1.80 [spas Sy 6% 

8 aeéue one OO | 4.75 Sulphuric “< be . .00 1.00 Sheets, No. 27 aa 2.50 | 2.25 ny export. 
cor FEE—No. 7 Rio, Ib 6% 7%| Sumac, Va., lb......--... 44 43 || CODER. . 2.00.2 00000-20000 / 94.8759 18.75 || COMBMIOR.......20--00-002 | 8 | 64 

COTTON GDS—Pr.yd Vitriol, — iineeuiie 742 6 Lead st tik op Sbaleberewene 6.00 | 5.87% Modies eadbncmmets 844 7 
Brown sheetings,stan’d. 72 72 FERTILIZERS— EO NS CON ES - 42.25 44.00 TURPENTINE Gai. 68 68 
Wide sheetings,10-4..... 32 282 Ground bone, ton - 22.50 (22.50 Tin late 4.09 | 3.79 VEGETABLES—bbI. | 2 
Bleached sheetings, st - 11 72 Sulp, ammonia, 100 lus. 3.10 | 3.10 | MO ASSES —Galion.. 21 20 | Cabbages ............---- 50 | 1.75 

edium 8 7% FIsH— OIL—Linseed, gal.... 44 42 || Onions ...........cecceeee! 2500 | 1.00 
Brown she eting, 4 ‘yds... ° by 534 Cod, Georges, cwt....... | 6.50 7.00 Vegetable— I oi uisn cintentearasions 2.25 | 2.25 
Standard prints ......... 6 542 Mackerel, No. 1, bbl.... 23.00 25.00 | Cocoanut, Cochin ....... 10% i. Stree 1.00 | 1.50 
Brown drills, st ......... Ta 7% FLOUR— | OBSB . ...- 00s 54 4144 WOOL—Phila., Ib. 
Staple ginghams napund vate Ta a4 OSS CO eae 3.25 | 3.60 Cottonseed oil, “prime .. 52 39 Average 100 grades. --2-/26.66 (27.28 
Blue denims, 90z ....... 1449) 134% || Patemte .........ccc-ccese £.00 40 Animal Ohio XX.. ae Se 
Print cloths ............. 4 9-16 3° GRAIN—BusheL Lard, Prime ........c.c0- 75 71 TD veeeesbe nnaaveedéseeheen | 32); 33 

DAIRY— aes 2 CS 1) BM BIOs B ccecenpscuince 57 49 Mediu 38 | 38 

Butter—lb— a 5744 56 Fish— N. Y.. “Mich. & Wis.— 
Creamery, fancy......... 27's; 2012) Malt ............ -------- 95 60 Cod, domestic ........... 38 a eee hacees 32 | 33 
State dairy, extras ...... 26 20 | Oats aed ---- 464 36% + Newfoundland......... 40 i) aaa as OCLC 

Cheese —lb i tha alti abides ietiait 69 67 Mineral— ine ay 37 | 38 
State, f. c., small, fancy... 15 i GS Eee 91% 93 Petroleum, crude ........ 1.78 | 1.64 Combing and Delaine 
F, c., small, common .... 13 11 HAY 100 ibs. No. 2.... | 1.05 80 —- barrels, cargo... 8.20. 7.80 Washed. fine............. 36 | 36 

Eggs—doz. HEMP-~—lb. ulk . 4.75. | 4.70 || Mediam ...... .......... 39 | 40 
Nearby, fancy, best .--.- 21 20 Manila, current, spot. . 93, 97%, ap ER— News, 100 lbs! 2.45 | 1.90 || Low........-.....-..c. cee 38 | 39 
Western, fresh, gath., ex. 1s 1%% Superior, seconds, spot... 9 G9 PEAS. -Choice, bags. 165 | 1.22% Coarse. snes 35 36 
Milk—40 q. can net ship. 1.20 1.00 HIDES, Chicago, Ib. PROVIS’ N3—100 ibs Unwashed, ‘medium. he | $2 33 

DRUGS& + pepenees Packer, No. 1 native. . 1425) 14% || Bool, Live..........00 ce 95 | 4.7 Quarter, blood. . ae 31 32 
Alum, 100 lbs — 1.75 De, 2 ERD wonaécuetene 15 SER POD Jo cccccee-<ccce 7.00 6.95 raid 28 28 

rsenic, white, lb ....... 7% Pe 1 CED . . ownc cnn. -ocdcs 133, OS” 69 ase el 8.60 Utah, Wyo. & Tdaho— | 
Bi-carb soda, 100 Ibe . 1.30 1.30 Cows, heavy native. .... sy 15 Pork, mess cccce 75 (1650 oo light fine.. 18 | 18 
Bi chrom. potash, Ib..... 8's S14 Branded Cows. : 13 14% Sheep, live .............. 5.00 | 4.25 , rae 17 17 
Bleaching pow’r 100 lbs 1.37% 1.25 Country. No. 1 steers. - 12 a i 5.95 5.00 WOOLEN @Ds.—Yd. 
Se ED asec. sccovcccene e, 753, No. 1 cows. heavy....... 11 1342, RALSINS—Lon., layer. 2.00 | 1.50 Clay Worsteds, 16 0z.... yt Sy 1 “is 
Brimatoune, ton .......... 22.50 22.25 No. 1 Buff Hides........ 104 134 RICE—Dom., prime, lb. 44 4% Clay mixtures, 10 oz ...| 1.50 1.5 
CRIES ED....-acccceses 77 77 No, I ~ sitecbin 10 13 UBBER —Para, fine.. 1.16 | 1.2 Thibet, all wool,240z...; 1.20 130 
oS ARTA RRS: 1,24 1.00'2! No. 1 Calfskins. ........ l4ly 15 SALT— Dress goods, fancy ..... 35 | 35 
Carb. gg * VRAIS 84 8's HOPS—N. Y. Ste., new. 15 BD 1) SAWING. ncn cncccce<ene 95 95  Broadcloths ........ 75 | 75 
ee 12 lly JUTE—Spot,lb..... ... 6 4.75 Tuark’s Island a 76 76 Talbot “T” flannels.... 35 | 35 
Caustic: aaa 70p. v.100lbs 1.75 1.75 LEA ER— SILK—Raw, lb ......... 5.95 4.26'4 Indigo flannel suitings. 1. 50 1.50 
Chloroform, REGS 27 25 Hemlock sole, B. A., It.. 26% 25% so A P—Castile, Ib ...... 7 6 Cashmere, cotton warp . 2 iy 22 
Chlorate povasti wallace 8%, 9% Non-acid, common ...... 26 244% ##SPICES— Plain cheviots, 14 0z ... O71 97'9 
Cream tartar. . 23% 22% Union backs. heavy. ... 36 33 i 18¥4) 14% Serges,120z ..... .....| 1.00 | 1.009 

Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 

— a ne o LATEST GROSS EARNINGS. LATEST NET EARNINGS, 

—Mil ee ——— MON —_—_-_ wine Sete Latest Date —-——— — Month — —— Fiscal Year to Latest Die 
1906. 1905. : Period. 1907. 1906. Period. 1907. 1906 1907. 1826. 
8.490 3.422 <N. Y.:contral ....... April _....... $8,039,280 $6. 637,085 $29,820. 030 $27, 97 ” 340 “ se cosen 

rit a: SD cones scncccenssn Ge .. <<< 4,560,960 4,184,060 39,462,811 37, 330, '906 Mar ..$1,135,038 < 036,782 10, 773, 506 $10. 709, 965 
3,839 3,747 *Pennsvivania ........March __..... 13,224,804 12,539,104 37,390,102 35,544,402 Mar.. 3,211,519 3,675,919 3,271,8 8,715 
4,030 4,026 Baltimore & Ohio ....March ____.. 6,493,268 6, 711, 095 60,569,318  57.697,476 Mar.. 1,619,379 2,488,817 20, 025, 53) 20 903° ‘179 
#.085 4,082 pay nega eneceese oe sinadiliaitle 3,747,960 3,180,305 35,951,07L 32,696,654 Feb... 387,373 346,008 5,943,455 5,466,052 

520 1520 *Lake Shore ........... | Ra 3,598,646 3,374,435 14,027.78t 13,397,687 “eee ene >. |. epee: 7a 
1.745 1,745 “Michigan C Central ....April ...... 2,367,877 242.469 9,086,405 8,346,614 cig TN ee cocege 
3 ’ 6 , , , 

172,517 Wabash .............. ap ities 2,216,291 1,899,410 22,657,803 29,675.175 Feb 483,944 Ht gt: 5,440,126 4,755,041 
1.415 1.415 “Pitta, >» C.@ 8t. L..March ....... 2,677,288 2,439,786 7,569,621 7,033,629 Mar 653,235 8,222 1,563,644 - 1,440,821 
1891 1.891 *C.,C.,.C.@S8t.L.... April ........ "158,884 1,816,526 7,823,457 7,332,865 Bipctcks 0 Salemi SoS ies gpa 

610 602 Jersey Central ...... -March ....... 2,075,931 2,101,100 19,449,568 18,814,378 Mar 851,247 976,215 9,033,875 9,162,481 
1,000 1,015 IE .. ccccce -cccce SERGE ..ccces 3,701,401 3,679,953 31,543,579 31,208,224 Mar.. 1,333,747 1,413,703 11,465,127 12,438,468 
1,429 1,393 Lehigh Valley........March _... 2,977,130 2.820.631 26,430,863 25,381,515 Mar . 1,123,655 1,207,595 10,063,903 9,852,205 

548 548 N. Y.,Ont & W...... March ....... 646,418 617,877 6,073,542 5,665,157 Mar 189,504 183,264 1,947,074 1,624,761 

568 538 Bu Roch. & P. -- April peli 715.769 296,486 6.813.552 6.950.703 Mar.. 229,833 303,805 2,348,842 3,036,278 

191 191 *Pitts, & Lake Erie.. Apett 1,163,836 1,123,120 4,355,347 4,372,848 -_— i ——_- dame — pe 

450 450 *Northern Centrai....) “gape 1,011,910 967,710 2,907,625 2,751,025 Mar 113,096 191,596 301,108 459,108 

712 712 *«Phila., Balt. & Wash. March eiecce Gees 1.264.507 3,775,463 3,549,063 Mar 195,318 279,918 430,214 659,614 

347 347 Hoc rH! Valiey...... NE 425,455 561.236 4,950,231 + 5,054,323 Mar 60 935 177,174 Ry tt 1,866,7 
4A59 4,374 Illinois Central eApril......... 4,674,892 4,234,912 46,799,240 43,077,045 Mar.. 1,779.9 1.536.971 2,399,918 12,064,648 

970 915 Chicago & Alton .....March ....... 1,024,099 996,081 9,776,209 9,081,018 Mar 329,503 312,145 "31303. 100 yt ty 032 

818 818 Chicago Great West April _....... 697,400 $5 %.503 7,894,516 7,341,607 Feb 108,995 154,240 21,441 1,305,834 

977 377 Wisconsin Central January ..... 540,531 532,099 4,347,834 4,184,621 Jan 165,452 162,040 1, 61 3,835 1,546,386 
6,961 6,908 St Paul ............... February .... 4,331,720 4,045,356 40,711,385 37,427,600 > 2° Meapee: «9 weeees coocss (‘tw 
1,693 1.682 Omaha............. ee. March ....... 1,151,115 1,012,176 10,698,509 9,948,046 >. °> aan 5° - eee ccocce cocee 
7,429 7.408 Northwest ...........March 5,706,104 5,067,306 51,713,096 47 437,854 ne a coos “sess 
7,218 7,231 “tock Island .......... March ....... . .276,7 4 167,877 44,.729.394 39.335,535 Mar.. 1,446,069 1,049,195 14,018,649 wet ree 
2,135 1,774 Minn.,8t. P. & Soo ..april _....... 1,137.: 370 946,520 10,347.392 9,608 31 Feb 123,744 322,409 3,636,822 4,174,576 
4,058 4,058 Atlantic Coast Line..March ..... 2,616,753 2,415,469 19,957,338 18,305,172 Mar 707.736 7438, 4 5,071,871 6,042,357 
7,374 7,199 Southern.............. I etl, 4.667.429 4.356.082 47,014.921 44,816,188 Mar 812.692 1,311,030 9,193,954 11527,797 
1827 1,708 Guesapeaiis @& Ohio .March ....... 2.2350,793 2,146,559 18,765,620 18,204,220 Mar 723,926 753,088 6.648.050 7,242,607 
1,861 1,833 Norfolk & Western March. ..... 2,777,454 2,548,019 22,861,175 21,044,073 Mar.. 1.003.696 1,044,612 8,448,556 8,532,896 
4,131 3,826 Louisville & Nash .. April _....... 4,007,685 3,542,043 8.313.472 495,747 Mar.. 1,175.931 1,113,894 9,779,996 9,392 530 

926 926 Mobile & Ohio........ Beem ........ 943,253 797,952 ¥.858,740 7.762333 Mar 324,105 275,563 2,536,665 2,319,867 
1,2 ss) 1,226 — hville, Chat ......March . 1,139,917 98 1,985 8.871.888 8.032.644 Mar 230,903 276,118 1,862,807 2,015,377 

336 336 .N. O.& T. P.... April, 2 wks . 306.542 310.426 6,604,200 6,548,164 Mar 124.496 193,321 1,180,602 1,473,645 
L878 1878 Central ot Georeia _ | eee 927,832 861.120 10;344.648 9.671.776 Mar.. 303,764 326,397 21274339 2,569,021 
2,611 2.611 Seaboard Air Line .. February . 1,393,686 1,318,608 = 10,590,502 9,870,533 Feb 271,976 410,538 2,182,843 3,196,325 
1,211 1.204 Yazoo& Mississippi PE « watbede 735,775 751,634 $,029,228 7.223.124 Feb 156,097 147,615 1,033,891 633,160 
8,434 8,305 a a Top. & 8S. F....March ....... 8,379,627 6,939,537 69,003,640 60.234,836 Mar.. 3,106,566 2,526,237 25,763,577 23,034,306 
5,069 5,030 St. L. & San Fran....March ...... 4.416.718  3.716,187  37.163.093 32,.2968399 Mar... 1,497,634 1,217,074 12,666,709 10,849,035 
6,276 6,205 Missouri Pacific......April ........ 4,042,000 3,396,000 33,975,073 35,520,914 Feb .. 1,062,264 881421 10,378,101 9.615.847 
3,043 3,043 Mo., Kan. & Texas...april ........ 2,028,892 1,540 636 21,793.9'6 17,351.922 Feb 433,858 296,516 6,247,487  4.168,250 
2,477 2.420 Denver & RioG ..... April,3 wks. 1.156.400 1,069,100 16,518,500 15,386.300 Mar 642,424 £49,462 5,895,366 5,699,445 
1,452 1.418 St. L.Southwestern..April ........ 837,991 715.694 8,213,472 7,495,747 Mar 232,699 147,020 2,587,691 1,768,354 
1,707 1.665 *Texas «@ Pacific ...... April ........ 1,307,516 1.038.151 5,734,487 4,959,616 _ me scecee eoce eee 
1,104 1 006 Int. Great Northern .April ........ 617,000 495,000 7.421.958 5,727,198 ; ses nelle oe 
1,663 1,647 Colorado Southern ...April ........ 1,015,384 832.775 11,123,371 9.728.794 Mar 738,698 235,311 2,934,695 2,712,202 
5,906 5.723 Great Northern ..... a 4,923,598 1,172,958 45.142.396 43,204,836 ore OS . 
5,401 5.315 Northern Pacific .....March ........ 5,153,720 807.250 49.707,612 46,352,976 _ ++ a =o 
6,352 5,325 Union Pacific.........March ...... 6,200,783 5,106,913 56.230,0t8 59,767.525 Mar . 2,347,602 2,196,986 25,743,339 23,595,904 
7,990 7,906 Southern Pacific .....March ....... 10,090,533 8,974,747 92,414,520 .78,760,905 Mar . 2,597,729 3,166,638 33,099,827 26,590,939 
8,777 8,568 Canadian Pacific .....Apri! ........ 6,308,000 5,462,000 58,379,116 50,884,404 Mar.. 2,245,736 1,844,664 18,001,918 16,505,041 
3,154 3,026 Mexican Central.....March ....... 2,946,268 2,6 29, 6: 51 22,575,134 20,815,074 Mar.. 1,076,035 901,404 6,663,075  6)230.194 

880 880 Mexican Int .........A ril, 2 wks 3: 51,336 8,33 6,392,695 5,531,681 Mar,. 261,204 341,086 1,972,381 2,335,577 

$21 321 *Mexican R. R........Mar, 2 wks .. 326,200 64. 300 ,640,700 ee ee ce! Tee cnn.” eocece _ . 
1,405 1.355 National of Mexico ..April, 2 wks - 614.094 525,163 11,981,441 10,726,987 Mar . 493,792 499,942 1,131,855 3,888,801 
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MARKET FOR COTTON. 


A remarkable undertone of strength was shown by the ease with 
which profit taking sales were absorbed. After the almost uninterrupted 
rise for so many days some setback would have caused no surprise, but 
no reaction followed the heavy offerings. Spot demand has been fully 
maintained, both here and at Liverpool, but exports have fallen to the 
seasonable tonnage. There is still about the same proportionate increase 
over last year’s figures, but from now until the new crop begins to move 
freely there will only be a fair outgo. The recent rise in price has 
carried middling uplands cotton at this city to the price that prevailed a 
year ago, when the visible supply was 700,000 bales less. In fact, only 
one year of the past decade shows as large stocks of American cotton at 
this season, although it is true that in recent weeks the rate of decrease 
has also been abnormally high. While some of last week's upward 
tendency in the cotton markets was due to the covering of short 
accounts, the movement has now reached a point where little of this 
artificial support 1s supplied, the aggressive leadership of the other side 
having reduced opposition. Weather reports are abundant, and as 
heavy rains and cold put the yield further behind there is a disposition 
to reduce estimates Meanwhile consumption has been maintained, 
and the orders on the books assure active machinery at factories for 
some time, but the extensive increase in cost of raw material must soon 
be reflected in the market for goods, to the disadvantage of producers. 
July was still the favorite option with the speculators, who grew very 
aggressive as excessive rains spread over the South. The use of 
fertilizers at some points was curtailed by traffic congestion this year, 
dealers being unable to make deliveries, yet there is evidence of efforts, 
even at this late date, to recover early losses by increased planting and 


fertilization. Results will not be known for several months. 
SPOT COTTON PRICES. 
Middling Uplands. Sat. on. Tues. Wed. Thurs. Fri 
New York, cents............ 11.50 11.70 11.75 11.90 11.90 11.90 
New Orleans, cents........-. 11.50 11.62 11.62. 11.69 11.69 11.69 
LAverpool, pence............. 6.63 6.71 6.75 6.72 6.78 6.75 


Latest statistics of supply and movement of 
given herewith: . 


American cotton are 


Abroad and Two Weeks’ 
In U. &, Afioat. Total. Decre 

1907, May 3......... 969,574 2,407,398 3,376,972 242,526 
1906, ‘ | et 937,526 1,705,399 2,642,925 196,087 
1905, “ BD. sasce 1,124,559 ,5704,000 2,828,559 107,714 
1904, “ | Se 71,262 1,182,000 1,753,262 178,384 
1903, ‘** S.s-ccoose Stele 1,374,000 1,853,164 228,060 
1902, “ | ae 809,889 1,616,000 2,425,889 247,980 
tes,” Bvasces 1,030,27 1,457,000 2,437,277 203,313 
1900, ‘ Meee 569,501 1,468,000 2? 937601 289,251 
1899, “ 12......... 1,178,534 2,405,000 3,583,534 188,971 
a 6 ee 887,434 2,104,000 2,991,484 278,56 
T° a " Seeereue 566.429 1,767,000 2,333,429 194,127 
1896, “ 15...... 603,961 1,744,000 2,347,961 241,806 
7. *. ; B@eteewee 754,927 2,767,000 3,521,927 198,499 


From the opening of the crop year to May 3, according to statistics 
compiled by the Financial Chronicle, 12,450,229 bales of cotton came into 
sight, as compared with 9,853,277 bales last year and 11,483,322 bales two 
ago. This week port receipts were 59.332 bales. against 68,347 

ales a year ago and 142,692 bales in 1905. Takings by northern spinners 
for the crop year up to May 3 were 2,412,350 bales, compared with 
2,085,030 bales last year and 1,934,310 bales two years ago. Last week’s 
exports to Great Britain and the continent were 98,488 bales, against 
121,160 bales in the same week of 1906, while for the crop year 7,773,174 
bales compare with 5,687,510 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 


Owing to unusually favorable returns during the same period of 1906, 
several losses are noted in foreign commerce at the five leading Atlantic 
ports for the last week, although the net result was an increase of more 
than two million dollars in comparison with last year’s movements. 
Exports from New York and imports at New Orleans supplied the 
heaviest decreases of the week, but receipts of merehandise at the 


former port weré again largely in excess of the figures for a year ago, 
the difference being about $3,300,000. Baltimore provided the only 
other falling off in shipments, but the change was small, while gains in 
imports at Boston and Baltimore more than offset the loss in this 
division at Philadelphia. 


The following table gives the exports and imports of the leading 


Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 

















EXPORTS. 
Week. —~_ —-—-Nineteen Weeks.-——— 
1907. 1906. 907. 1906. 
New York .......... $11,557,606 $13,326,432 $240,013,866 $238,119,881 
Rs dettniindouis os 2,262,016 2,106,427 28.176,368 38,672,655 
Philadeiphia........ 1,269,471 1,246,982 25,54 ,439 25,168,829 
Baltimore. ........ -- 2,445,332 1,593,973 38,425,589 41,845,256 
New Orleans....... 3,387,351 3,408,570 76,739,878 75,341,919 
IMPORTS. 
, — ——-Nineteen Weeks.—-—— 
: 1907. 1906. 07. 1906. 
2 a $17,670,304 $14,312,473 $341,369,353 $288,293,910 
WOUEEEE ..cccccccccces HsStahe 1,502,142 57,780,272 54,870,428 
Philadelphia........ 1,416,311 1,813,619 26,062,399 24,854,442 
Baltimore........... 861,334 371,068 12,124,105 11,085,475 
New Orleans ....... 70.765 1,435,337 15,315,881 14,660,741 


{mports of most products were heavier than inthe previous week, and 
the items at New York amounting to $100,000 or over were as follows: 
Aniline collors, $111,679; shellac, $198,231; furs. $299,731: lemons. 
$108,205; precious stones, $1,279,735; copper, $592,757; wnetal goods, 
$196,167 ; tin, $429,633; cocoa, $325,827; coffee, $1,470,123; india rub. 


ber, $1,741,792 ; sugar, $1,500,341; tobacco, $530,346, and wool, $174,490. 
imports of dry goods amounted to $2,950,779, of which $2,507,624 were 
entered for consumption. 





THE STOCK AND BOND MARKETS. 


The stock market was depressed this week, though there were occa- 
sional rallies, due to covering of short contracts. Bad weather in the crop 
territory, the Government's report the Harriman road’s new financing 
and labor troubles were important factors. Strength of sterling ex- 
change gave rise to diseussion of the probability of gold exports to 
Paris, and the heavy shipments of currency to San Francisco were re- 
flected in a firmer tone for time money. 

The particular weakness of Delaware & Hudson at one period was 
attributed to some extent tothe liquidation of important holdings and 
to the adverse effect of reported new financing impending. With the 
official denial of the latter statements the shares scored a good recovery. 
New York Central was under selling pressure as a result ‘of the decrease 
in earnings for the first quarter of this year, explained to a large degree, 
by the unfavorable weather prevailing during that period. The better 
showing for the month of April when conditions were more normal, 
influenced a good rally, to which covering of shorts contributed. Sharp 
declines in United Railways Investment Company’s common and pre- 
ferred shares were apparently due to the labor troubles at San Francisco, 
where the chief operations of the company center. Increased prospects 
of the passage of the Public Utilities Bill affected the local traction 
shares adversely, although they showed good rallying powers. Reading 
and Union Pacific continued to lead the market in point of activity, 
and the strength of the latter was notable until the announcement 
of its new financing, when the price declined sharply. Amalgamated 
Copper, while irregular, maintained a good undertone. American Smelt- 
ing was one of the weakest issues at one period. United States Steel was 
rather quiet, but ruled firm. Federal Sugar advanced sharply on the 
announcement of a further payment on account of deferred dividends 
on the preferred stocks. Wells Fargo Express and United States Realty 
& Improvement fell off decidedly on light offerings. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
EE viticosn coaces 113.59 9716 96.81 96.28 96.34 96.04 95.70 
Industrial . ......... 95.77 88.06 87.91 87.54 87.51 87.14 £87.04 
Gas and Traction... 117.80 104.85 104.55 103.65 103.57 103.17 102.72 


Railroad and Miscellaneous Beonds.—The railroad 
and miscellaneous bond market was only fairly active and rather un- 
certain in tone. American Tobacco 6s were in good demand and im- 
proved moderately. Atchison convertibles were heavy, under the 
continued effect of the recent announcement of a new convertible issue. 


International Navigation 5s. recently listed, were well bought and rose 
fractionally. United States Steel 5s were quiet, but firm. Delaware & 
Hudson conyertibles were adversely affected by the weakness in the 
shares of the company. 


Giovernment and State Bonds.—The sales of govern- 
ment bonds on the Stock Exchange included, among United States 
issues, 3s, coupon, at 102} ; 4s, 1907, coupon at 1014; 4s, 1925, registered, 
at 130 and 2s, coupon. at 1044, and among foreign issues, Japanese 6s at 


98% to 984, second series at 983 to 984; 44s at 913 to 921, second series 
at 914 to 912; 4s at 83} to 84}; Republic of Cuba 5s at 1024; United 
States of Mexico 4s at 94 to 944 and 5s at 972 to 983. In State securities 
Tennessee Settlement 3s sold at 95; and Virginia deferred 6s, Brown 
Bros. & Co. certificates at 20. 





MARKETS FOR WOOL. 





Prices of domestic wool in the Philadelphia market, as reported by 
Coates’ Brothers on May 1, showed no change from the previous state- 
ment. Eastern markets ruled quiet, worsted spinners claiming that no 
raw material will be needed for several months, while many woolen 
mills are using substitutes on the cheaper goods, and part of the 
machinery isidle. Little n»w wool has come east and most of the old 
clip is sold, excepting undesirable quarter bloods and short territory 
stock. There is still little disposition to purchase the new wool at last 
year’s quotations, although ranchmen insist that no concessions will be 
made. Prices atthe London auction sale improved somewhat after the 
opening, many transactions being reported at the best figures of the 


year. 
THE BOSTON MARKEi. 


Boston.—There is a better feeling among wool merchants, owing to 
the stronger tone of London advices. Late cables report keen competi- 


tion with the better class of offerings in active demand and prices hard 
ening, the early decline in crossbreds having been recovered. Trading 
here is generally quiet, though the transfer of about 1,500 bales of 
fine Australian wool has swelled the volume of business. Small lots of 
domestic territory wool sell on about the previous levelof value. Fleeces 
are dull, with buyers and sellers still apart on large lines of one-quarter 
blood. Thirty cents is bid and refused. In the West trading is slow 
and many clips are being consigned for lack of satisfactory bids. 
Buyers are conservative and growers demand too high prices. 





Raw and Refined Suagar.—Strength has prevailed in all see 
tions of the sugar market, offerings of raw grades being small and usually 
for forward shipment. (Good lities of Cuba and Java sugar found ready 
buyers at full quotations, the tendency of the market being distinctly 


upward. Refined sugar advanced ten points at most leading concerns 
because of the strike, which seriously handicapped work. That the 
matter of strength was not entirely local, however, was evidenced by a 
larger advance in prices at New Orleans. , 
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| Last | 
STOCKS. Sale 
Friday 
Adams Express ......... t276 
Allis-Chalmers ............-.-. 11% 
do pref.. ec----|t 31% 
“Amalgamated Copper ..... 935, 
American Ag’! Chemical..../f 19 
do pref... coeee|t 75 
«American Beet Sug: “eae 16 
do pref.........--..---+---+| --- ss 
American Can..........-..-. tf 5% 
I einai hinctness winnie t B4lg 
American Car & Founiry .. —* 
O PTOl .......-.-+0----+-+-- U 
American Coal .............-. 4125 
——- Cotton Oll......<- +4 i 
American District Tel...... t 25 
American Express .......... 1205 
*American Grass Twine.... 6's 
American Hide & Leather.. 45, 
O POL... .2.-cccce---+--s> 20 ly 
American Ice ooutitios....¢ 67% 
se DOE cnctavene t fae 
“American Locomotive ..... 6llg 
ere 06 
— Bi icedsssceundes 4 
ref... ye F 
*Amorican ‘Smelters pref B.|t 90 
*American Smelt & Ref . 130% 
do pref.. eae 
oAmerionts Snuff ............/t195 
reer e t 90 
“9 Steel Foundries... 4 on * 
“American Sugar Ref......./f124% 
ares 125 
Americau Tel & Cable...... it 75 
American Tel & Tel ......../t123 
American Tob pref new 927%, 
“American Woolen..........| 29% 
i Sis cbpedenawehneoe>onel 94 
*Anaconda Copper ..........! 62 
Ass'd Merchants’ — pref. “101 
Asch + & Santa Fé......; 90%, 
Gi call 951g 
atlantic Coast Line......... | 100% 
Baltimore & Ohio... 97% 
Se t 83 
Batopilas Mining -.........) 8g 
- — EE. sieetsccdue BS 
B oat Rapid Transit. . 587s 
Brooklyn ~~ B. wok dtinis 18 
Brunswick City............. fal 
— o Rochester & & Pitts..'t He 
Oo pre sonanl 
Butdo & Susg pref. A Peeen 
aD . [toss énnguens + 40 
Canada Southern............! t 604g 
Canadian Pacific ............ 174% 
Central & S Am Tel ....-.... “ 
Central Leather ............/t 
do pref. ooo 96 > 
Central R R of New Jersey. vee 
Chesapeake & Ohio ......... 40% 
Chicago & Alton ............ 13 lg 
RE een Se 
Chicago, Bur & Quincy..... 90 
Chicago & E [llinois pref...|+110 
Chicago Great Western. .... 10%, 
Saree 50% 
EE inn ed cagheoeewe 16 
do debentures. .........../t 73 
Chicago, Ind & Lou pref... + 60 | 
= Mil & St Paul..... “36 
ARE ee 56 
ot Jos & Northwestern. 150 
EN: Baap yesh 06 
Chheume. StP,M<& Gmaha.| ti34 
eee ore 1150 
 -y- rm Trans.... ... * 65 
TF IRE AEE re 16 
Chicago v pion Trac ........| 4 
A fg Pe, Ec aT li 
clev.i Si, Chi & St L.......|4 71 
A TE See PEI 101 
om. Fs Wheeling ssiailial t 70 
) pref EE er 103 
Cleveland & Pittsburg ...../1168 
ae yo Fuel & Iron....... $434 
ONAL TOTES I SI 
Colorado -~ opm saint nine | 25% 
nd biinint nincien gee it 59 | 
TE dct anitinensennne 45 
©ol & H'g Coal & Iron Sdiaioe + 26 
Consolidated Coal ........... 80 
Consolidated Gas-............ 131 
Corn Products wanning Co. t 18%, 
ETRE TLE, an 
Delaware & Hudson........ 
Delaware, Lack & 'Westera| 168 
Denver & Rio Grande ...... 2 
Ra IEE LE REE Ie t 72 
Des Moines & Ft Dodge....\+ 5 
Detroit s Somenere ae Gnéeods oa 
I I i t 15 
Detrait. United Railway .. 692 
Diamond Match ............) ...... | 
*Distillers Securities ....... 637%, 
*Duluth SS & Atl .......... i+ ll 
PER it 22 
ninth intitm bbe bupmants 235, 
2. | ee HS ly 
SR 38%, 
moron & , Seaee Haute ...... ‘+ 65 
EE ES ee + 88 
Federal Miaiag & Smelting te 36 
EEL SE ee Lae 86 
“Federal BE cébbt<udscacde 55 
iat dees kin dal + 90 
General men SERS Ee it 65 
EEG Ee + 9S 
General ‘Rie SIU da ditatyinmendonteent 147 
Granby Consol ...... on +130 
Great Northern pref........ 33 
Great Northern Ore ctfs...., 59% 
Green Bay & Western..... > yet co 
— § fs: eT t1O2% 





Week 
High Low 
‘Tiss! 114 

32 32 
9653 | 9348 
194 19% | 
“16 | «15% 
“ge” | BR 
55 55 
338 36% 
100 99% 
"30% | 30% 
212 | 212 
6's 6 
17%, 453 
21 205, 
73% | 73% 
13% ll-~x 
27 25% 
6354 614 
09 | 109 
5 5 
| 185% | 130 
109% | 108% 
a: 2d 75, 
39 39 
125 124% 
"93° | 92% 
29% 20's 
95% 94 
6444 32 
BE% | WOR 
96's 9538 
103%g | 100%% 
99 7g 97% 
BY lo 88s 
8% 8 
615,| 58g 
118 118 
40% | 39 | 
6348 62% 
178% | 174%, | 
oti | 2% 
97 | 97 
186 182 
42 404 
15's 15's 
lly | 10% 
2 50 
16% 16 
7 73 
137%4 | 131 
157 157 
15253 | 149% 
135 | 1335, 
“W9y | 16— 
45, 4 
14%, l44 
71 7V 
36° | 34% 
i | “Bike 
“46g | 45 
26% 2616 
133%, | 131 
19% 185, 
77's 7 
187's | 17848 
470 170 
287%, YR% 
75 74 
“7 | 691g 
"90 | 685 
247, 23% 
56 5D 
39 BRly 
60 | 55 
100 87 
“98lg | 981g 
148%, 147 
130% + 130% 
137% | 133 
6244 50% | | 


22 
| $1 
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Year. 

High Low 
16% Jan 2 10 Mr 14 
43% Jan 3 25 Mr 14 
l2l%Jan 5 7342 Mr 26 
25%, Jan 8 19 Mr 25 
95 Feb20 95 Feb20 
234 Jan 7 14% Mr i4 
80 Jan 21 75 Mr 

72 Apr il 5% Mr 1 
6044 Apr 10 48% Mr 2 
45% Jan 3l Mr 2 

103 Janl2 92% Mr 25 
337%, Feb 19 27 Mr 25 
90 Jan 2l 88S Mr 13 

247 Jan 5/200 Mr 2 

S%Jan 4 54gMr 1: 

6% Jan 16 4% Mr 
304 Jan 7 20 Mril 

Jan 2; 72 Apr2- 
1944Jan10;| 12 Apr2 
36 Jan 7; 25 Apr2 
75% Feb15 | 55% Mr 2 

as 4 16 | tol r 2 

5 144M a | 5 My c 
40 Feb21 | 29%Mr 27 
93'e Jan 7) 86 Mr 25 

155 Jan | 104% Mr 25 

117% Jan 7/1 Mr 25 

205 Jan1s | 1974 Janl1l 
99 Mr 12) 7 Apr 
10% Jan 5 | 74a Mr 26 | 
474. Jan 7 34 Mr l4_ 

137'g Feb 13 | 114% Mr 14 | 

Jan 2;122 Mr 5 | 

Feb 13) 5 Mr 21 

133. Jan 4) 118%Mr 25 
984 Jan 28 864. Mr 25 
3643 Jan 7/ 24 Mr 26 | 

102%g Jan 5;| 94 My 10 | 
755 Feb 16 53 Mr i4 

5 Feb 41100 Mr 26 
108%4%Jan 7) 825% Mr 14 
101% Jan12, 92 Mr 2 
33% Jan 5/| 94 Mr 2 
122 Jan 5; 90's Mr 2 
944g Jan 10 | 87 Mr 2 

S73 My 854 My 
2013 Jan 10 | 10% Mr l 
65 Jan 9; 45 Mr 2 
835, Jan 7 45% Mr l 
125 My 1:108 Merl 

| jl44% Jan 4 ll Mr il 

115 Jan 26 95 Mr 1 

135 Jan 4/135 Jan 
85%, Feb 8 83 Febl 
49's Jan 3 39 My 
65% Jan 14 60 Mr il 
95'g Jan 4':155 Mr 2 
38eMy 2) 1344%Apr2 
40 Febl5 25 Mr 26 

102 Feb 8 S89 Mr 26 

220 Jan29 >=165 Mr 25 
56 Jan 2 36% Mr 25 
27eJan 5 14% Mr 7 
69 Jan 5 59 Mr 19 
218 Aprlv: 200 Febl15 
120 Mr 14/115 Mr 19 
18 Jan 2) 10% Apr2h 
71% Feb 14 50 Apr 25 
264a Jan 5 154 Apr27 
79 Feb25 73 My 6 

157g Jan 14 122% Mr 25 
| 165‘ Jan 5 45 Mr 25 
| 205 Janl10. 137% Mr 25 

234 Jan 4/200 Apr 4 
170 Jan 8/120 Mr 25 
165 Jani? 160 Janil1s 

93; Feb 1 5 Mr 2S 
25 Janilil 9 Mr 27 

64Apr 3 4 Mr 14 
19%, Jan 9) ll%Mr 14 
92% Jan 7 63 Mr 26 
1084 Jan 71> 106 Feb2l 
95 Mr id 85 Mr 15 

| 160 Mr 25 160 Mr 25 
57% Jan 8 29 Mril4. 
S544 Jan19;\ 65 Mr 2 

7g, Jan 9 22% Mr 2 
69%, Jan 7 57% Apr 2 
S8igJan 4 44 Mr2 
28% Apr 5 20 Mr 
9914 Jan 14 90 My 

1404 Mr 1:110 Mrel5.\ 
24% Jan 15 17%8 Mr 26 
88 Jan 28 77 Mr 26 

+S yan 2:167 Mr 25 

Jan 24/445 Mr °6 
42% Jan 7 28ly Mr 14 
83 * Jan 2 6973 Mr a 
18 Jan 7 12 Apr 

3 April 3 aerti 
“804g Jan 16 65% Mr 15 
123%Apr 2) 123%Apr 2 
78 Febl3 32 Mr 26 
19% Jan 5) 9% Mr 14 
39 Jan 4 20 Mr 11 
444 Jan 5; 21% Mr 27 
75% Jan 7 51%, Aprl5 
67 Jan 7 34% Mr 25 
92 Apr 5 90 Apr 
163 Jan16/137 Aprig 
97 Janl4 80 Mril 
a4 Feb 13 | 2 Feb 
100 My 8! 76 Feb 
75% Janl4;| 70 Mr 1 
10243 Feb 8 97% Mr 2 
163. Jan ?2 | 136% Mr 1 
152 Feb 13 | 120 Mr 28 
189% Jan 2/;126 Mr 25 
“5 — 5| 50 Mr 25 
71 Aprils; 71 Aprils 
103 Jan 18 | 102 





























| Last 
STOCKS | Sale 
Continued, Friday 
| 
H B Claflin Co. 2d pref...... l, woee 
Havana Electric Railway...'t 25 
do pref.... sate aeecee an 
Hocking Valley... a Ff 
Cl WEE Jktedndconescecsepie +t 83% 
Homestake Mining ........./+ 60 
Titenots Comtral -.. 2... ccc +144 
do Leased Limes...........} ...... 
er Di dhikeeases une + 54 
erbon Womens epebodend~ wed t 90 
ry’ ” iaeead Metropolitan. | 22 | 
563s | 
pais ba SS al “Mere. “Marine) Baw yd 
do pf. _ 23 COS 
International Paper. osabeucs “lt 13}, | 
do pref. . at 32 
olpternacioust ‘Power Co. + 43 
Se Steam Pump. t 25 
D WEEE. «nc0~cccee. cwccncece + 75 
Iowa Central ................ t+ 18% 
pre e-ee-/* 361g 
Kanawa & Michiga nuiawe + 40 
Kansas City, Ft S$ & M pr efit 76 
saame ey Southern ...... 241 
do D 59ly 
Restuk & Des Moines ..... .: 
pre ref.. t 25 
Knic erbocker cchis' conak + 30 
EE ee + 45 
SPEED Sécceceee- ose wean ennai 
ery t 90 
Lake Erie & Western.......|t 20 
en neers 65 
Lake Shore . iektass 6 om een 
Pt SE «neneceaus.-ceece 52 
Louisville & Nashville . 117 
Mackay Companies ......... 7012 
do pre spsussennsnebs <n anes 38 7g 
Manhattan Bea sncecoeecant 
Manhattan Elevated sueaaeee 138 
*Metropolitan St Railway..|+ 92 
Mexican —- setaeenennd 21 
Michigan Central .......-...| ...... 
M oe State ) Teélop a cisirtaiain  setete 
RR er Bee 
Minn & St Louis ............ t 48% 
> »_ eae t 82 
M.StP&S8Ss M.........<<. +100 
EE 13: 
Missouri, Kansas & Texas..| 355 
RTECS EE 
Missouri Pacific lal aresiitathiaceenl T4\% 
Morris & Ease -/t175 
Nashville, Chat & St Louis. #128 
ae Biscuit _ hetbaall + 76% 
ref.. -----/f113% 
National Enameli: ng iMnebned 12 
oc ceercecce -cocceccce 82g 
oe Lead Co...... -| 62% 
ET 99 
Naticual i? R of Mex pref../+ 52 
SP sid, kak sbogpedeéace eh s 
New Sonera  Spaemeesands + 30 
*Newhouse Mines&Sm'lt’rs| 17% 
— > Ry & Light...) ...... 
Dt En  dmeibiba aOE awe san eae 
“New York Air Brake.......'+115 
New York Central ..........| 113\ 
New York, Chi & St Louis..|+ 4] 
CPC ctacccdetents ote +107 
3. eee re + 77 
POO Ties BPOEE, « ccccceccece t 25 
do pref.. we t 69 
New York & Harlem - RES le Bale 
New York, Lack & Western!+120 
New York, New H'n & H'd.|#170 
NY &NJI Telephone ...... t114 
N Y, Ontario & Western..../ 363%, 
Norfolk Southern...........] ...... 
Norfolk Western ........... 17 
fl ree 
North American ..... eveccee + 72% 
Northern Central ...........} _..... 
Northern Pacific............ 132% 
Ontario we ts anata cigeligial anal t 4% 
Pacific Coast .......-....----| 96% 
EET + 92 
RES Ae a eee + OR 
TE ST 26 
Pennsylvania Ruilroad.. ...| 122% 
People’s Gas, Chicago.......) 91% 
Peoria & Eastern ...... ..... + 22 
 IIEED acicecsune<cwel ccsene 
PP cthiacenne sec eeeus -ope 
I en, cwael - cuiimme 
P, C, C & St Louts idiesijaion + 70 
do pref cceee-ccccolt OO 
— arg | esas + ll% 
D PEGE. . cccccccccccce-cccce t 55 
P, Fort wayne = Chicago..|+170 
Pressed DEE «csunisnuccce 35 
5 Cer +t 92 
eS +165 
a —-* iaal 2 ccecccecccee o-ccelf 7g 
| re t ll 
RR Bee Illinois a -It 834 
* Railway Steel Springs.....)+ 44 
do ER + 93 
Rez BenGEGs owoteneseee 107% 
PP i sccgnsécont vameniie 
do 2d pre edie 81 
*Republic Iron & Steel..... 26% 
a le aininchtediehisie cn aa 
PE IES 6 cu ccenéntecdetion 213, 
> *soeeperecneeers 48 
Rome, Watertown & Og ..-./4122 
*Rubber Goods M fg pref..../¢ #5 
Rutland pref. . -|t 40 
St Joseph & Grand Telaod.. + 16 
i Is ccenceckoune + 50 
| EE eit 28 
St Louis & San Fran lst pref + 63% 
Ie Mc csesconenenccccse + 32% 
ore § ee. osxaen #150 
~ do pref etfs ---/4110 
St Louis Southwestern _.... t 21 
O PTOL. ..ccoe seccce--cccccelf 55 
Sears- Roebuck -t S7% 
Sloss-Sneff Steel & Iron Co 5R1,g 
SP ncnittidien gating. cos cee 95 
— DUES scctinsncadd 83% 
Knthpeminininimedoued 114 
Southern apse coneces ee} 205 
oO pre csee--ccce| O65 
Southern R’y ; M&O ctfs...| ...... 
Tennessee Coal & Iron .....| 147% 
*Tennessee Copper .... 40 
































Week. Year. 

High Low High Low 
siisliaae wee 47. Jan 3/| 30 “Apr 23 

woo, Iepewee mn 86% Jan 4; 72 Apr 
a 115 Jani19; 8O Mr 28 
sibeba 3 sehen 94 Jan 5/| 83%Mr 28 
SOO Ter 85 Feb25| 554 My 1 
145 145 172 Jan 3/134 Mr 25 
sacnniad sien 60 Jan24| 49%Mr 23 
SPRL Oe aes 944 Jan 4; 92 Mr 21 
2543; 21%) 39 Jan2?3 | 21%My 9 
60 6 | W\Jan23|; 52 Mr 25 
72 742 7%My 2 742 Apr 29 
23 23 24 Apr25 | 22% Apr 29 
1353/ 135% 18%Jan 7/ 13 Mr 26 
Tite 73 81 Jan 5; 73 Apr il 
secce | -oscee | SOR Zan 16 | 83 Me 1S 
BAA) pee 41 Jan 7; 25 Mr 25 
AP Xe _ wee} 81 Jan14; 74%4Mr 26 
19 19 2 Jan 12 18 Mr 14 
38 37%); 51 Jan 7; 30's Mr 25 
vissdne Et omoses 50 Mr 20 50 Mr 20 
smattd DW Manes 80 Janl0o 74 Mr 20 
25 24 30% Jan 4 18 Mr l4 
60%; 59's! 61%Jan 8| 45 Mr 25 
eG eae ' 11 Janl14; 10 Feb27 
ented ---| 69Jan 4/°40 Jan 23 
Pe Pom Mr 12 oo% Jan 19 
7“7e7e | #ee8ee¢8e ,-§ @@6¢8e88e88ee86¢84e848¢ ~_— 9 oe 
oe Pee 284, Jan 12 19% _ 18 
Nan --- | 67% Apr26| 55 2 
veee | ---eee | O67'gdan 9| 52 Mr 13 
119% | 117 1458 Jan 5/|108 Mr 25 
71 70's | 75%Jan24 | 62% Mr 15 
69%; 68% a Jan24 | 63 Mr 15 
KS re Jan 9 4 Mr 28 
139%, | LRB% 148 Feb13 129 Mr 25 
v4 94 107 Jan23; 90 Mr 28 
21%; 20% | 27%Jan 5 15 Mr 14 
50 494 | 59 Jan15/| 48 rll 
anese | | scasde 90 Jan24/ 86 r 26 
102 100% | 140%Jan 3; 97 Mr 26 
133 131 168 Jan 3/123 Mr 14 
37 35%} 14% Mr 1 30% Mr 26 
66 65 72%3,Jan 4; 59 Mr 26 
76 74 2% Jan 5| 64 Mr 14 
a) coe 1 en. 8/119 Mr 22 
77% | 76 86% Jan15 | 75'aMr 14 
PS Bema 117% 5|111 Mr 26 
12 12 15% Jan 5; 10% Mr 26 
S249) 80 87 Feb15 9 Mr 28 
65% | 62% 1 76%Jan 7| 49 Mr 25 
99% 99 3 Jan 3; 98 Mr 15 
ip dideiis o | -oseee | 59% Jan 9 | 48% Mr 23 
aeeene .. isakes 27 Febl4; 20% Mr 246 
191g 17 or Agr tS 17 My 8 
15% | 11853! 14l4Jan 7/100 Mr 25 
1174 | 112% | 134% Jan 10 111% Mr 14 
42 40%3 63 Jan 7 3548 Mr 23 
rbtioed ceiniaid 10 Jan16/;109 Mr 25 
cube * ‘sectie 91%Jan 7|' 70 Mr 26 
satel | odmibiie | 42 Jan 3); 30 April? 
70 70 70 April 70 April 
pin |---| 365 Mr 7/365 Mr 7 
cehaines |. cotae | Sa ae et 173 Mr 29 
114% | 114% | 115 Feb {38 | 108 Mr 26 
38g | 36% | 48% Jan 5 | 342 Mr 25 
79's| 76%! 92igJan 4; 71 Mr 14 
-eoce | --eee | 90'9Jan10/| 80 Mr 14 
73% | 72's; 89%Jan 4; 69%Mr 14 
1364 | 132% | 189%. Jan 7 /| 114% Mr 25 
5 434 | 85g Feb 18 | 4% Jan 3 
csese | cocees | 12448Jan 7) 90 Mr 15 
coco | -.-cce | 134% Jan 2| 95 Mr 20 
27 | 26 | 41%Jan 5| 21%Mr 25 
124% | 122 | 1413,Jan 8/114 Mr 14 
93 | 90% 985% Jan 4) 85 Mr 14 
Sean | sidintion 30 Jan 29 | 18 Mr 15 
“e2#eee -eeees eee eee ew eee § +e ee ee eee eeeee 
| ---e00 | ---e0e | 78 Jan18/; 67 Mr 26 
| 93%) 93% | 105aTJan 5; 934 Mr 18 
eo : ouaanes | 16% Jan 15 | 11% A r13 
5553) 54 | 60% Jan 4) 49 r 15 
sinialis eer yr SAEED and See ew Or 
367g 35 | 57. Jan10; 30 Mr 26 
9348) 91 | 99% Jan24 86 Mr 26 
1664 | 166% | 18l‘eJan 8/150 Mr 14 
sited | econ. + a oa % Mr 11 
et ae 86 Apr 9; 386 Apr 9 
45 44 | 57%Jan 10 | Mr 2 
44 94 | 99% Feb15 | 90 Mr 23 
115%, | 106% | 139'g Jan 7 91 Mr 14 
$41g | 83% 2 Jan 7| 83%My 8 
83 Sl'4g; 94 Jan 7/| 8l'gMy 9 
2815/ 26%] 41%Jan 7/| 22% Mr 26 
85% | 847%, 100 Jan 7 Mr 25 
22 21% 30's Jan 2 17%a Mr 26 
49 48 6414, Jan 5 40% Mr 26 
snamue T-weeeay 100 Febl1l/|100 Febill 
onda 5 Geet 19 Mr 27; 19 Mr 27 
icelee feng 70 Janll | 59 Mr 18 
35 34 48% Jan be | 29 Mr 25 
20 20 254 Jan 7| 18 Mr 19 
PE, tsk oes 6249 Feb15 | 45%Mr 25 
90 90 94% Febl4| 90 My 9 
59% 5534 77% Jan 7: 42 Mr 14 
sie 1 ocpene | Sa no | 99 <Apr3sd 
862 83 | 96% Jan 14 | | 69% Mr 14 
117 113% th <a (112 Mr 26 
21%, | 20% | | 19% Mr 25 
66% | 6549 | Bt Zan 5 5| 6 63 Apr 15 
Oy yen Jan 24 we 23 
147% | 147% 162 Jan 4 | 130. Mr 26 
41 3914 34% Mr 26 
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Texas Pacific..............-- | 











Toledo, Peoria & Western.. 
Toledo Railways & Light . 
Toledo, BS Louis & West’ n. 
Twin Ci ity Rapid ‘Tran ais. it 


o pr 
*U yan Sine & Paper Co.. 


FRR [eee 
Un'd i Investment Co. 


do pre 
Un’d Rys St Louis pref 
‘US — Iron Pipe 











os wecc cess eeeesecssces| v 
u‘ ~ ete & Improvement} .. 
*US ~> nia Refining 


o pre 
Va Iron, Coal & Coke. 
*Vuilcan Detinning 


do pref 
bee bag = ge 


sstinghouse E. & M 








c am 











| «eee 


oe 


143%, 194 

















‘ 
t \ od 








ACTIVE BONDS. 








ACTIVE BONDS. 


Week. 
High 





Albany & Susquehanna 3 ‘28 
American Cotton Oil 4%s8.. 
American Hide & Lea 6s.. 
American Ice Securities 68. -{t R: 
American Spirits Mfg 6s . 
American Tobacco Co 4s....| 
American Tyee 68 


we Cea gS aaaINt!S> - -~—TO 


Ww Ole - 


on: 


A,T& aa 
do aijust is panna Seidlahiaetens 


—_— | 


do conv 48............. ibid 
—— 5s pon | SRO 


Baltimore & Ohio prior 348) 2 
4 100%, 
do Pitts J & M D3 4s. 


doP,LE& WV 48 sedis 
1 Southwest — 3 ‘8... 











iy n Rapid Transit 58 














rou ec 
Bur, Roch & Pitts gen 58 . 
Canada Southern 1st 5s . 


Central of Georgia con 5s... 


Central of New Jersey gn 58 1135 
Ches & Ohio con. sy 

do Rich & All lst con 4s.. 
Chicago . & Alton 38 





398 
Chi. B & Q, Ill div 3498 
do Denver Division 4s8.... 
do Nebraska Ex 4s 
Chi & East Illinois con 5s.. 
Chicag 
Chi, Ind & Louisv ref 6s a 
Chi, Mil & St — gn 4s. 
do C &P vay 0 Western 5s. 


as South Divisien § 58. ’ 
Chi & Northw est’ D 


do collateral pe 48 
Chi, St Paul, M & O 68 


tor 


Consolidated Gas 68 
Del & Hudson conv 48 
do Improv ement 58 


do consol 448 ...... 
mew; Sec urities 53 





oh ee OS 
Rm ORONO 


HMOwor 


no bo bs 


991, 
97% 


89 


884. 
847, | 


-“eeeree | ee e888 


eereee | 


“see 










































































| Last 
ACTIVE BONDS Sale | Week. 
Continued. Friday' High Low | 
j i 
Erie general 46. ............. *# 81%! Sl1%; 81 
Erie, Pa, col tr 46 ........... 8612 87 86 
a. e& TH a— OR GB.T sacede Ff cecdss | coces 
W & DC ist G6e.... ..-... tlll lll 11 
FLW & Rio Geands 5 f a pee ee 
GB & Western deb B ......; ...... 94) D% 
Gulf & Ship Island 5s ......| Sree 5 elesen 
Hockin Map 4'gs........\f104'2 | 104% | 104 
EE aenetacme ea. 4 Paw pee 
Illinois Cen 4s, 1952........| it 98% | ...... © Seenaid 
5 GSS is D toe A 
Int & Gt Northern a 2a8Gs . i 111%) 112 {111% 
do 2d 58..... 7. oe 97%} 97 
RR Hes + 65 a Sptiang gine 
Inter-Metropolitan 448 ....| 75 79% | 738 
International Paper 6s ..... +105 105 | 105 
fo conv 5s ... | 89 | 89 | 389 
Internat’! Steam Pump 6s..|t100 | ...... | eeneve 
eo 7 PPE 2cdutcndl. wetene | secnee | sees 
2 , tire a Pee, ie 
Kansas City FtS& Mem 4s| 80%, | “80%, | “86 
Kansas City Southern 38.. 69%, | TO% | 69% 
Lackawanna Steel 58 .......| ...... 99% | 99% 
Laclede Gas 5s .............. 102 102% | 102 
Lake Erie & Western let 5s) ..... | ...... | .-...-- 
aan ee nanioractiane +10 107% | 107% 
Lake Shore gn 3'98.........-. i+ 94 94%, 94 
a init erick i" 934 | 94% | 93% 
Long ey J Unified 4s.. secess | ccccen § cecaee 
| SEES Seem ree pe 
aR SeRE +94 | 97 96% 
Louisville Se OE snosl scocce | annese | eee 
Louisville & Nash Unified 48|!100% | 1014 | 101 
iT , 2 | SS Seoemnertae | 95% | 96 96 
do So Ry, Monon joint 48./} 87% | ...... | -..... 
Manhattan con 4s8........... | 100 100 
Metropolitan : Street Ry 58..|/f103% | ...... | .--<-- 
do Refun Ot oncccnenes SO% | 80%) 80 
exican Central con 4s..../( 81 | S8l%!| 8l 
do lstincome.............. 232 | 22 21% 
TS RE, SENT onese 
Minneapolis & St L con 5s | sence | ooscee | egeuee 
do Ist & ref 4s ...... oeonen acacia er ae 
Missouri, Kan & Tex lst4s.| 98 98's | 98 
inns ovesexsoqecnwss | 84% | 844| 84 
do ext g 5s. eaeseovessineesinam cenest | seseee 
pf . yeas | 104 104 104 
Missouri Pacific trust 5s. ...|(101%4 | 102 101% 
do collateral 5s ...........- #1023 | 10248 | 102 
do 40-year 4 percent SUE. Te: BPSD © ccienad | encase 
Mobile & Ohio gen 4s. ....-.. Pe SO Biya 
Nassau Elec 4s...........--- , ie. 8 adeses Ff seamed 
a Mexico 4s8......-... 0 Ge F dcccaen | concede 
ey SS RE PI ey 
N,C & St Louis con 58 ..... tlli 111% | 111% 
New urleans SN OE eae, Pee Poe 
New York Central gen 3'98.|+ 94 944g 94 
do deb 4s, 1934............ + 954g) 9542, 954s 
do Lake Shore 1~ 34g8..../ 841, | 84%) 84% 
do M C collateral 3 448..... 0 BGte } ccsces } «cones 
N Y,C & St Louis 48 ....... #101% | 101% | 101% 
NYG,EL,H & P4s...... 83 83 83 
do collateral tr 56 ......... +103 103 103 
N Y, Ont & West ref 43 ....) 93 98 98 
Norfolk & Western con 4s..| 97% | ¥Y8 97% 
do divisional lst lien 4s... | -2-cce | ececee | ---22- 
do P,C & C joint 4s...-....| 't 894g 89 88% 
Northern Pacific prior 48...| 101% | 1U1%_ | 1014s 
2 De ideticcinentens | Flig ree l 
N PGN jt yo ae Q col. | 943, | 95% | 94% 
Oregon Ry & Nav 48 .......) 99 ~6|| COS 931g 
Oregon Short Line Tei 68.. als 19 =| 1194 | 119s 
do consol 58 .........-.---. -| 111% | 1113 | 111% 
8 eT 923%, | 92% 92 
Pacific Coast 1st 5s......... S, | hh Gai Poarer 
Pennayteanie ton 3198,1912}} 94% | 95% > D4 
do conv 34as, 1915......... | 92%y) 93%) B2%y 
Peoria & E lsis hinduendowaes it 91 | O2%| B2% 
do income . ceeccceee| G29} 63 621g 
Keading gen 48 ............. 967, | 97%) 96? 
do Jersey Cen col 4s ...... lt U3%y | 94 94 
Kio Grande W 4s ........... i Ze peor: Fetes 
OES sie: Pom feet): 
St Jo & G Isl lst4s.__.. Pars TERE, Snes ae 
StL& ray M 58 Rastilecaad 110% | 110% | 109% 
8 A ees 85's | 5 ly S45 
do River & Gulf Div p as.. It 0 eid Bates 
St L & S F ref 4s ........... Sly! 8&1 Sly 
EE nnbdaconsscnue t1U9% | 109% | 109%, 
do general ts .............. fag SORE pe 
St L & Southwest lIsts ..... oe 913, 914% 
Ct ED 8. néancccecuses SE errs 
eee 76 =6| «676 76 
St Paul, M& M con 6s ..... 11129% | ...... rat's: 
0 4'gs ec eccescs. coccccccess 1WIOB = | waccce | ences 
) = Montana ext 4s ........ +t 99 | 9953) 995 
San Antonio & A P 4s...... | $5 | 86 a5 
— Air Line 5s ....... it @? | OF 97 
do 4 cocccavenl Patel Fe JA 
So Car & Ga 1st 56........-. $1035 | ------ | ---- 
So Pacitic ref 4s............. + 92 | 93% 92% 
Go 48. ........--.--.--....-- fF SS | --nnne | ccnnse | 
Southern Railway 5s........! | 110 ly | 110%g | 110% 
do Memphis Division Ss..; .. ... | 113%2 | 113% 
iesbweaine 8 | thine f anenen | 
do St Louis } Pivigien 48...\¢ 89 | 91 91 
Tennessee Coal & Iron ra 934s | | seeeae || ences | 
Term Ass'n St L ref 48 ..... hr ie 
Texas Pacific lst 5s ........ 115% | 115% | 115% 
do income 58 .............. | deeeen PS Pere 
Third Avenue 4s............ 855, | 86 855, 
“aoe =. Louis & W 32s.. r 86% | | 8642, 864% 
Unter i ‘anions 5 per seni lle EO ae 
Union oy es 102 101% 
United Rys San Fran da.-2) er ait S conace f 26aitn 
do St iLaete hess bincdcwel tabi ene 4 éhntes 
U 8 Leather 6s.............. 103% | osaene | saanee:t 
U 8 Realty & Imp 5s .......) 844%) 84 
U 8 Red& Ref Ge...........| _..... 96 96 
dp ccinettincamapeel 7 W6% 
Va-Car Chemical col tr 58...\+ 97% | 97 97 
Wabasb lst 5s...............| 109% | 108% 
Si 16denccndnedbdons +101 1014 | 101% 
SS EE eee eee: S  cninlie 
Wabash. Pitts Tern lat..... - «ace | 7522) T5% 
Wabash- Pitts Term 2d...... 24% 24%; 241, 
West Maryland 4s .......... 76%-| 765% | 76% 
do convertible 43.......... 547%, | 547%/ 54 
West N Y & P lat 5s .......)} 114% | ...... | ----ee | 
do general 48 .............. © Ge T intess I cudete 
West Union col tr 5s8........ t101% | 102%} 102 
oR E & ref 4'a8 ......... | 96 9644 
Weat Shore 4s............... t103% | 104% 04 
Le y ee Mfg 58} 937%! 94 9375 
ang & Ss m 48.....! 83 | 83 83 
Winco sin Centr. 4s Loteige lf 87 | 88 87 
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BANKING NEWS. 


New National Banks. 

The California National Bank of San Jose, Cal. 
Capital $1,000,000. W. E. Gerber, president ; 
C. W. Clarke, vice-president; F. W. Kissel, 
eashier; E. A. Brown, assistant cashier. 

The Delta National Bank, of Delta, Col. (8675.) 
Capital $50,000. B. P. Smith, vice-president ; 
H. H. Wilbert, cashier. 





The First National Bank of Harvey, Ill. (8667.) 
Capital $50,000. F. R. De Young, president; 
F. A. Braley, vice-president; D. Wiedeman, 
cashier; Wm. Plagge, assistant eashier. 

The City National Bank of Herrin, Ill. (8670.) 
Capital $50,000. John Alexander, president; 
J. A. Peters, vice-president; P. D. Herrin, 
cashier. 


The Oil Belt National Bank of Oblong, IIl. 
‘apital $15,000. J. H. Wood, president; D. R. 
Kirkland, vice-president; E. M. Covey, cashier ; 
E. L. Douglas, assistant cashier. 

The Porter National Bank, of Porter, Ind. Ter. 
(8676.) Capital $25,000.. J. R. Kennon, presi- 
dent; C. P. Farrow, vice-president; Chas. L. 
Hale, cashier. 


The First National Bank of Laurel, Mont, 


(8669.) Capital $25,000. Succeeds Laurel State 
Bank. 

The First National Bank of Davenport, Okla. 
(8668.) Capital $25,000. A. J. Langer, presi- 
dent; T. S. Watts, vice-president: O. D. Groom, 
cashier. 


The First National Bank of Leavir City, Tenn. 
(8673.) Capital $50,000. Succeeds Farmers & 
Traders’ Bank. 

The First National Bank of Bellevue, Texas. 





dent: B. O. Smith and A. W. Melton, vice- 
presidents ; H. J. Smith, cashier. 
The Marfa National Bank, of Marfa, Texas. 


(8674.) Capital $35,000. R. K. Colquitt, presi- 
dent: L. C. Brite, Ist vice-president; J. R. 
Sanford, 2d vice-president and acting cashier. 


The First National Bank of Hartford, Conn 
(8671). Capital $50,000. J. G. Liver, president; 
H. K. Butterfield and O. P. Kissel, vice-presi- 
dents; H. H. Esser, cashier. 


The First National Bank of Eunice, La. 


(8677). Capital $30,000. Paul Stagg, president: 
Louis Mayer, vice-president; J. L. Lacombe, 
cashier. 


The First National Bank of Hay Springs, Neb. 
Capital $25,000. D. H. Gryswold, president; 
W. C. Brown, vice-president: J. E. Plummer, 
assistant cashier. 

The People’s National Bank of Ellwood City, 
Pa. (8768). Capital $50,000. C. A. Martin, 
president; J. E. Van Gorder, vice-president; 
J. G. Cobler, cashier. 





Applications to Organize. 

The Citizens’ National Bank of Lineville, Ala. 
Capital $25,000 or more. Application filed by 
M. M. Eppes, Goodwater. 

The First National Bank of Platteville, Col. 
Capital $25,/00. Application filed by F. J. 
Macarthy, 405 Symes Building, Denver. 

The Central Park West National Bank of 
New York City. Capital $200,000. Application 
filed by Hugh R. Garden, 32 Nassau St. 

The First National Bank of Creedmore, N. C. 
Capital $25,0U.%. Application filed by W. B. 





The National Bank of North America 


IN NEW YORK 


CAPITAL . $2,000,000 


SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 
New York. 





FOUNDED 
i803 


Resources, $25,000,000. 





THE NATIONAL PARK BANK 


OF NEWV YTOoR=E 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Ricsarp DELaFIE.p, Presa. 





Gitpert G. Toorneg, Vice-Pres. 
Jomuw C. Van Cigar, be data 
Wiuuas O. Jonzs, 


Mavraice H. Ewer, Cas. 
Wiiuiam A. Main, Asst. ay 


Faep’« O. Foxcrort. Asat. Cas. 








The Farmers’ National Bank of Cushing, Okla. 
Capital $25,000. Application filed by M. E. 
Whipple. 

The First National Bank of Custer City, 
(P. O. Custer) Okla. Capital $25,000 Appliea- 
tion filed by O. E. deCartney, Custer. 

The First National Bank of Munhall, Pa 
Capital $50,000. Application filed by E. Rott, 








(8672.) Capital $39,000. Sidney Webb, presi- | Lasley. Box 215, Homestead. 
E SEABOARD NATIONAL BANK REAL ESTATE. THE BOARD OF DIREC TORS of the American 
TH Cotton Oil C ompany on May 7, 1907, declared a 
ul , semi-annua dividend of THE EE PER CENT- 
OF THE CITY OF NEW yee EsT. 1794. INC. 1903. ~ age the Prete ge Stock of the Company, paya, 
Capital, - - -*«+ -*2* = » 1,000,000 | | ble June 1, 1907, at the Banking House of Wins- 
Surplus (earned) . . - $1,000,000 RUIKSHANK COMPANY, — tab City. & Company, ’ Cedar Street, New 


Accounts Solicited. 
8 G. ee Presi 


ELSON, O Vice. President. 
Cc C THOMPSON, Cashier. 
V K CLEVERLY, Asset. Cashier. 
J H. DA AVIS, Asst. Cashier. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 














THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS! 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN. DEPARTMENT. 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


reservations made oa 








CABLE oO. BOX 362. 


‘HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O REILLY ST., HAVANA, CUBA 


“BLASCO” 








Successor to E. A. Cruikshank & Co. 
REAL EHBSTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS 
E. A. CRUIKSHANK . 
ROBERT L. GERRY WILLIAM H. PORTER 


R, HORACE GALLATIN WILLIAM L. DEBCST 
WILLIAM B. HARDING 








SPECIAL NOTICES. 





‘Youmay beinterestedtoknow FABBRICA ITALIANA DI MOBILI 


that there is a place where a 







or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


work in one day 
of fifty penmen, 


same. 


A Postal Card 
will bring com- 
plete informa. 
tion. 


that will do the | 
| Fuller, Zentella Q Cervantes 


and your office | 
boy can operate | 


WARREN CRUIKSHANEKE | 


| BUENOS AIRES, 


List of AnyTrade | 
Artistic Furniture in Every Style. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 


Chicago— 173 Adams Street. | 


The Preferred Stock Transfer Books of the Com- 
pany will be closed on May 16, 1907, at3 P. M., and 
will remain c oe until June 3,1907,at10A. M 

JU 


STUS E. RALPH, Secretary. 





F. M. STORDEUR Y CIA., 
ALSINA 2440, 


Argentine Republic. 
MANUFACTURERS OF 


| 
| Automatic Self-Fastening Tourniquets and Rods 


FOR FENCES. 
Machine Shop, Erection and Repair Shop. 





VIA NINO BIXIO MILAN 
MAKERS OF 


ITALY. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 


— 


-RAFFLOER ERBSLOH & CO.. 


MANUFACTURERS OF 


Rope and Twine and Hammocks. 


HAVANA, CUBA. 


P. O. Box 252. Cable Address: ** Henequen.”’ 








ATTORNEYS AND 
COUNSELORS AT LAW 


2a SAN FRANCISCO, No. 5, 
CIiTryY OF MEXICO. 


URBANO GOMEZ & CO. 
COMMISSION MERCHANTS 
\ND DEALERS IN 
WHOLESALE LEAF TOBACCO. 
Oficmas, Mercaderes 9. 
Storerooms, San Ignaclo 46. 
Cable Address: **‘URGOMEZ,” HAVANA. 
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The First National Bank of Pecos, Texas. 
Capital $36,000. Application filed by W. W. 
Camp. 

The First National Bank of Sanderson, Texas. 
Capital $25,000. Application filed by C. A. 
Brown, Alpine. 

The Okey-Vernon National Bank of Corning, 
Iowa. Capital $50,000. Application filed by C. 
E. Okey. 





“ew State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Alieeville, Ala. Paid 
capital $20,000. A. H. Dabbs, president ; T. V. 
Sterling, vice-president; J. A. Buntin, cashier. 

The People’s Bank of Sheffield, Ala. Capital 
$50,000. Organizing. 

The Bank of Cecil, Ga. Branch of Citizens’ 
Bank, Adel. 

The German State Bank of Cottonwood, Idaho. 
Capital $21,000. H.H. Nuxoll, president; B. I. 
Stubbers, vice president ; M. M. Belknap, eashier. 

The Kellogg State Bank, of Kellogg, Idaho. 
Capital $23,000. J. H. Weber, president; P. P. 
Weber, cashier. 

The Nickerson State Bank, of Nickerson, Kan. 
Capital $15,000. F. R. Newton, president; F. 
D. Detter, vice-president; O. J. Windiate, 
cashier. 

The Citizens’ State Bank of Pratt, Kan. Paid 
capital $25,000. A. F. Jones, president; E. L. 
Shaw, vice-president ; C. C. McMichael, cashier. 

The Stock Yards State Bank of Wichita, Kan. 
Paid capital $10,000. G. Scott, president; C. D. 
Darrigrand, vice-president; W.. W. Brown, 
cashier. 

The Citizens’ Bank of Drakesboro, Ky. Paid 
capital $7,500. W. W. Bridges, president; E. 
H. Boggess, vice president; U. W. Jenkins, 
cashier. 

The Bank of Collinston, La. Paid capital 
$7,500. Windsor Pipes, president ; J. M. Rector 
vice-president ; F. H. Ford, cashier. 

The Ashland Trust Co., of Ashland, Me. 
Chartered. 

The Farmers & Merchants’ State Bank of 
Parma, Mich. Capital $20,000. C. W. Bullen, 
president; G. L. Hume, vice-president; W. H. 
Burleston, cashier. Succeeds Bank of Parma. 

The Hanover State Bank, of Hanover, Minn. 
H. S. Swanberg, president; W. H. Vollibrecht, 
vice-president. Organizing. 

The Farmers’ State Bank of Ho'ldingford, 
Minn. Capital $12,000. C. Borgerding, presi- 
dent ; H. Borgerding, vice-president. 

The State Bank of Walters, Minn. Capital 
$10,000. Incorporated. 

The Bank of Ulman, Mo. Paid capital $5,000. 
B. Reed, president; J. M. Coburn, vice-presi- 
dent; Z. E. Graham, cashier. 

The Farmers & Merchants’ Bank of Axtell, 
Neb. Capital $10,000. Incorporated. 

The Farmers & Merchants’ Bank of Benson, 
Neb. Incorporated. 

The Royal State Bank, of Royal, Neb. 
Chartered. Capital $5,000. 

The Farmers’ State Bank of Heaton, N. Dak. 
Capital $10,000. Incorporated. 

The Collinwood Banking Co., of Collinwood, 
Ohio. Paid capital $25,000. C. W. Loomis, 
president; F. J. Southard, vice-president; F.W. 
Fitz, cashier. 

The Washington Savings Bank & Trust Co., 
of Washington C. H., Ohio. Organizing. ’ 

The Bank of Covington, Okla. R. I. Helton, 
president; W. L. Helton, cashier. 

The Duke State Bank, of Duke, Okla. Capital 
$10,000. Incorporated. 

The Farmers & Merchants’ Bank of Fairview, 
Okla. Paid capital $10,000. Geo. B. Ward, presi- 
dent; E. Studeman, vice-president; P. Wel- 
hausen, cashier. 

The Bank of Commerce, McLoud, Okla. 
Capital $10,000. Geo.G. Boggs, president; A.H. 
Young, cashier. Succeeds Citizens’ Bank. 

The Enterprise Trust Co. of Portland, Ore. 
Capital $100,000. Incorporated. 





The Springfield Banking Co., of Springfield, 
Ore. Organizing. 

The Farmers & Mechanics’ Bank of Honesdale, 
Pa. Capital 350,000. M. E. Simons, president: 
G. W. Lisdel, vice-president; C. A. Emery, 
cashier. 

The Security State Bank of Doland, S. Dak. 
Capital $10,000. W. A. Bastian, president ; J.E- 
Labrie, vice-president; F. A. Bastian, cashier ; 
C. Dreyer, assistant cashier. 

The State Bank of Kadoka, S. Dak. Capital 
$6,500. Incorporated. 


The First State Bank of Philip, S.Dak. Capital 
$10,000. F. E. Sherwin, president; F. Sherwin, 
Sr., vice-president; R. A. Bielski, cashier. 

The Industrial Trust & Savings Bank of 
Binghampton, Tenn. Branch of Memphis. 


The Bank of East Chattanooga, Chattanooga, 
Tenn. Chartered. Capital $10,000. To com- 
mence business in June. 


The Meigs County Bank of Decatur, Tenn. 
Capital $12,000. R. H. Locke, president; W. J. 
Able, vice-president; J. J. Broderick, cashier. 
To commence business June 1. 


The Mosheim Banking Co., of Mosheim, Tenn. 
Capital $10,000. H. J. Wisecarver, president; 
J. M. Myers, vice-president; J. P. Boles, cashier. 

The Bank of Ooltewah, Tenn. Capital $10,000. 
Samuel Newton, president; P. M. Cate, vice- 
president. 

The Cumby State Bank, of Cumby, Texas. 
Capital $15,000. Incorporated. 


The Detroit State Bank, of Detroit, Texas. 
Capital $25,300. Levi Dean, president; J. N. 
Norris, vice-president; C. M. Kerr, cashier. 

The First State Bank of Zephyr, Texas. Cap- 
ital $20,000. O. D. Couch, president; P. Wolf, 
vice-president; J. W. Hewitt, cashier. 

The Bank of King County, Seattle, Wash. 
Capital $50,000. Filed articles of incorporation. 

The Japanese Commercial Bank of Seattle, 
Wash. Paid capital $25,000. M. Furuya, presi- 
dent; W. L. Gazzam, vice-president; W. A. 
Keene, secretary; S. Kumazawa, manager. 

The Jackson State Bank, of Jackson, Wis. 
Capital $20,000. F. P. Leich, president; T. 
Sydaw, vice-president; W. H. Froehlich, cashier; 
A. B. Froehlich, assistant cashier. To com- 
mence business July 1. 

The Bank of Albion, Cal. Capital $25,000. 
H. B. Hickey, president; J. H. Michelson, vice- 
president; W. L. Williams, cashier. 

The Lodi Savings Bank, of Lodi, Cal. Filed 
articles of incorporation. Capital $25,000. 

The People’s Trust & 3avings Bank of Streator 
Ill. Capital $100,000. W. J. French, president ; 
Geo. Armstrong, vice-president ; Philip Saunders, 
cashier ; W. H. Jones, assistant cashier. 

The Saxman State Bank, of Saxman, Kan. 
Charter applied for. Capital $10,000. John 
Ogden, president ; I. S. Brothers, vice-president ; 
C. L. Porter, cashier. 

The Citizens’ Bank of Dover, Ky. Paid capital 
$7,500. S. A. Frazee, president; Frank Collins 
and Fred Brown, vice-presidents; W. B. Rist, 
cashier. 

The Citizens’ Bank of Nepton, Ky. Paid capi_ 
tal $7,500. J. W. Mayall, president; W. Y. 
Williams, vice-president ; R. G. Wilmott, cashier 

The Farmers’ Exchange Bank of Gordonsville, 
Minn. Organizing. 

The State Bank of Walters, Minn. Capital 
$10,000. Ralph O. Olsen, president; M. Retrum 
cashier. Succeeds the Citizens’ Bank. 

The Brinkhaven Banking Co., of Brinkhaven, 
Ohio. Capital $25,000. Incorporated. 

The Hoytville Bank Co., of Hoytville, Ohio. 
Organizing. 

The First State Bank of Hermleigh, Texas. 
Paid capital $10,000. J. W. Wemken, president ; 
F. H. Grayum, vice-president; E. J. Anderson, 
cashier. 

The Union Savings Bank of Spokane, Wash. 
Capital $15,100. J. G. Long, president; M. B. 
Connelly, vice-president; J. S. Moore, cashier. 





Change in Officers. 

The First National Bank of San Jose, Cal 
W. S. Clayton is now president. 

The Saybrook Bank of Essex, Conn. Harry 
B. Barnes is now cashier. 

The Citizens’ Bank of Barnesville, Ga. The 
officers now are: C. O. Summers, president ; 
T. W. Cochran, vice-president; C. H. Humphrey, 
cashier; White Jordan, assistant cashier. 

The American Trust Co. of Boston, Mass. 
Russell G. Fessenden is now president. 

The National Shawmut Bank of Boston, Mass. 
Wm. A. Gaston is now president. 

The Lake City Bank, of Lake City, Minn. 
C. A. Hubbard is now president. 

The First National Bank of St. Charles, Minn. 
W. E. Spencer, cashier ; Geo. French, assistant 
cashier. 

The Security Bank of Creighton, Neb. G. W. 
Klockenteger is now cashier. 

The German-American Bank of Milwaukee, 
Wis. Jesse B. Whitnall is now president. 

The Real Estate Title Insurance Co of Phila- 
delphia, Pa. Holstein De Haven is now president. 

The Northampton National Bank, of North- 
ampton, Mass. Chas. N. Clark is now president. 





Miscellaneous. 

The Bank of Chatsworth, Iowa, has been suc- 
ceeded by the Chatsworth Savings Bank. 

The Taylor County State Bank of Perry, Fla., 
has been consolidated with the First National 
Bank : 

The Farmers & Merchants’ Bank of Monroe, 
La., has been succeeded by the Bank of Monroe. 

The Alcona County Bank of Harrisville, Mich., 
has been incorporated as the Alcona County 
Savings Bank. 

The First National Bank of Missoula, Mont. 
Frank P. Keith, cashier, has resigned. 

The Cropper State Bank, of Cropper, Okla., 
has removed to Breckenridge, and the name 
has been changed to Bank of Breckenridge. 
Paid capital $5,000. A.N Leffingwell, presi- 
dent; Ira Towne, vice-president; J. L. Reger, 
cashier. 

The Farmers’ State Bank of Oklahoma, Okla., 
has increased its capital to 350,000. 

The Farmers & Merchants’ Trust Co. of Lang- 
don, N Dak., has increased its capital to $50,0U0. 

The Garfield Exchange Bank of Enid, Okla., 
has increased its capital to $50,000. 

The Lincoln County Bank of Toledo, Ore., is 
now incorporated. Capital $10,000. 

The Chehalis County Bank of Aberdeen, 
Wash., will be incorporated. 

The Bank of Edmonds, Wash., will be in- 
corporated. 

The Klickitat County Bank of Goldendale, 
Wash., will be incorporated. 

The Pioneer State Bank of Ritzville, Wash.., 
is to be converted into the Pioneer National 
Bank. Capital $75,0v0. 

The Clarke County Bank of Washougal, Wash., 
will be incorporated. 

The Merchants State Bank of Breckenridge, 
Minn., has been consolidated with the First 
National Bank. 

The First National Bank of Greenwood, S. C., 
has changed its title to the National Loan & 
Exchange Bank. 








Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 
Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphio Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS, 
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OUT OF TOWN BANKS. 


ee PA. 


Bank of Pittsburg oh 


National Assoc ied 


Oldest Bank in the United States west of the Alle 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000,00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
DFFICERS: 

WILSON A. SHAW - President. 

Joszrn R. Pavuuir, Vice-Pres. w. L. Jace, Assistant Cashier 


F. Bicxg., Cashier. J. D. Ayaxs, Assistant ( ~waeed 
J. enaaaeoenatn ist Asst. Cas. Gro. F. Waieut, Audito 


PASS BOOK A % COUPON 


SAVINGS CERTIFICATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA. 


$6,000,000 
. 1,000,000 


Capital, Surplus and Profits, - - 
Deposits, - - 
Write for free Booklet “ 
“BANKING BY MAIL 


The Colonial Trust Company, 


PITTSBURGH, PA. 
Capital, Surplus 


and Profits, $10, 000, 000. 00 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa, 
$600,000 
$1,000,000 


Capital, SMa Ne 
Surplus, te 


OF F ICERS: 
H, JENNINGS, President F.A.GRIFFIN, V-President 
C. LOWRIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


eiattusenaaen National Bank 
MINNEAPOLIS, MINN. 


E 
Ww. 








Capital, - $1, 
Surplus and Profits (earned), 1,000, ‘000 
Deposits, - . . 12,000,000 
An av =o of over 8 per am. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank is to be abreast of the times 
and still be conservative. Accounts of Merchants. 
Manufacturers and Banks invited. 








The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, ~ - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 12,000,000.00 
OFFICERS 
F. A. Caamper tain, President J. S. Pomeroy, Cashier 


Perry Harrison, Vice-Presa't Frep Sparrorp, Asst. Cashier 
E. F. Meanreur, Vice-Pres’t Gro. Lawruer, Asst. Cashie, 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. . . . »« $1,000,000.00 
Surplus and Profits, - - » 450,000.00 
DORGGM, « & « 2 7,000,000.00 


S. A. HARRIS, : President 
F. E. KINASTON, Vice-President 
A.A. CRANE, Vice-President 
Ww. 8S. HARRIS, Cashier 
W. F. M. LANE and 's. s. Cook, ’ Asst. Cashiers 


ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 


GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Aasistant Cashier 














INSURANCE. 


IBSON & WESSON, 


GENERAI 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








ATLANTA, GA. 


TLANTA NATIONAL 1 BANK. 


ATLANTA, GA. 
Capital, - - « ° “ $500,000.06 
Surplus and Profits, - - 546,671.77 
OFFICERS: % DIRECTORS: 
Cunsize, President Cuasizs, A. E. Taoarrer, 


C. E 

H. T. Inman, Vice-Prea. 

A. E. Toorwron, Vice-Pres. Iyuam, 8. M. Inman. 
G A. R. Swann, 


. B. Donovan, Cashier 
J.8. Fuorp, Aass’t Cashier ALFRED AUSTELL. 


Accounts of Banks, Herchants, Corporations and Individuals 
Selielted. Correspendence Invited. 


LOS ANGELES, CAL. 


American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 

ont ualed facilities for making Pacific Coast collections. 

Direct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


=e OMAHA, NEB. pees. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
©. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


_KANSAS CITY, MO. 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


C. E. 
H. T. 
F. E 

















$500,000.00 
- 500 000.00 
S,000,000.00 


CAPITAL . 7 oe - 
SURPLUS (Rarned) . ee & «6 
DEPOSITS a . e a . . o = 


OFFICERS 
J. F. Downie, President 
C. J. Hussparp, Vice-President F. T. Cuitps, Asst. Cashier 
Gro. B. Harrison, Je., Cashier V. K. Tueeus, Asst. Cashier 


Union National Bank 
KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 





OFFICERS 
Davip T. Beata, President W. H. Sexera, Vice-Pres. 
Furwaxvo P. Neat, Vice-Pres. Eowyn W. Za, Cashier 
BUFFALO, WN. Y. 

ESTABLISHED 1856 
Manufacturers Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


ELLs, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


PHILADELPHIA, PA, 


61—_1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 


Undivided Profits, Over, $250,000.00 
Deposits, Over 11,000.000.00 
OFFICERS. 


Hagar G. Micnensr, President Sam’t D. Jonpan, Asst. Cashier 
Joux H. Watt, Cashier Wa. J. Murray, Asst. Sashier 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


jnvites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $!,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








SAMU a 























MILWAUKEE, Wis. 


First National Bank Milwaukee 


ESTABLISHED 1853. 
Capital, pty : - $2,000,000 
Surplus, . : . . 500,000 
United States, State and City Depositary. 














Bn 


GUILLERMO PURCELL Y CIA., 


General Bankers. 
Established 1870 


SALTILLO, COAHUILA, México. 
SAN PEDRO, COAHUILA. 








Branch House: 


THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, N. S. 
‘, E. KENNY, President. 
CHIEF nusoaeee OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 
Capital Paid Up, - $3,828,160 
Reserve and Undivided Profits, - 4,310,976 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 18653. 
Paid-up Capital, . $21,500,000 
Reserve Fund, - - - 10,750,000 
Provision Fund, - ~ - %,750,000 

BRANCHES: 
Veracruz, Monterrey, Mazatlan, San ~omg Potosi, 
Guanajato, Puebla, Durango, Torreo 
Morelia, Guadalajara, Queretaro, Aasanontentes. 
Conducts a General Banking Business. Foreign 
Drafts Bought and Sold. Interest Paid on Accounts 
mei ct to Check and on Time — 








ESTABLISHED 1844. 


H. UPMANN & CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and — of Cigars 
and Leaf Tobacco 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - ~ 600,000.00 
Deposits, - - - 9,865,075.91 
DIRECTORS AND OFFICERS: 

Geo. I. Ham, President. E. K. Smoor. 

H. R. Nickerson, Ist Vice-President. ' 

G. W. JENNINGS, 2d Vice-President. 

L. O. HARNECKER, Secretary. 

R. J. Dwyer, Comisario. 

L. C. Jupp, Treasurer. 

M. ELSASSER. H. J. Morpew, Accountant 


SOLER E HIJOS, 
LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 





. W. Strone, Manager 
N. C. Ousen, Cashier. 











SPECIAL NOTICES. 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


To PHILADELPHIA | 


New Jersey Central 


Train Every Hour 


>» on the Hour 
Leave W. 23d St. 10 minutes before the hour 


WEST 23D ST, EXCELLENT 
Sa IBERTY 8ST. DINING SERVICE 




















